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3XUSRVH 3LRQHHU %DVHEDOO 6R4%/EDMMILDFHG3ZRWYHKHUDE U
/JHDJXH ,QF IRU WKH SXUSRVH RD\GHRXYQGC UQ U RUKIHD QR XMX R
ILUJL@KBVH UXOHV DQG UHJXOMKHIRA\D ® 6XOHVYPRQWDEH 5 X
JHDJXH GLYLVLRQV ZKLFK DURKS$XEHOQN K HGE 0 UHIXOOWLRQV
VSHELILF JXLGDQFH IRU WKH FRARG XIKMVR | IRAHHD QB QUHRX O
DUH LQWHQGHG WR HQ D E OMR S\® B MHRIIV[ MPRX 1S ) W H DING [S W ¥\
3URWHFW SOD\HUV IURP LQMKXEW PDQDQHBV]H RIKFHKHN DQG
RILFLDOV LQ WKH RXWFRPH RI DQ\ JDPH

D 7R WKH PD[LPXP H[WHQW SRVVLE®HKDNQDRQR O B WR RQL RIQD
DERXW WRRRFEXY RFFXUUHG RWKQ G DQQRWDIQD WHKHRU FRDFEK
ZLOO WKHQ DWWHPSW WR UWSERWI\ WKH YLRODWLRQ RQ W

E /HDJXHLRLDOV VKDOO UHIUDLQ ROQRP P DRML\GW I6b ALV ZR QWK
KDYH SHUVRQDO LQYROYHPHQWRILWHKH RDHIIPI H Q YRRD F R B FK
DQRWKHU WHDP ZKHFKVRA B\ EBHWIKXIS DAHFQWLRIQWKH SOD\HU Z
WHDP PD\IEAWMHG HWF ,Q VXFK RIX\DHOW WH HP SGIHF LBALR O H
OHDJXHFRDO RU DQRWKHU HOKHYDOHQW OHDJXH RI

F 7KH REMHFWLYH RI WKH OHDJXHRAVRVSW B\ HEDI/EHEHD OWK ID GG 2\
ORVH JDPHV RQ WRKIMLWY RRW HWKRIURKKGWE®W\HPDQLSXODW.L
LOQWHUSUHWLQJ WKH UXOHV W@ RIKMEKLRZ QVKE YRRSRI/LHD J
D UXOH YLRODLWMRHUSUHWDWLRQG RIHWKGINW LIRQOHRU GHF
OHDJXHFRDOV RU WKH 3URWH VAD &R FZRIMWKWMKHY E DODREH  \
HDUOLHU LQ PLQG

$XWKRULW\
D 7TKHVH UXOHV DQG UHJXO®»HNIHRERIL ARGV N\LIRDXAWH Bo® /D ZV

E 7TKHVH UXOHYV DQG UHJXODWLRQV DAWRIDD$SS R R YHIG EW RUKWH C
VLIQHG E\ WKH 3UHVLGHQW SULRU WR GLVWULEXWLRQ

F &RSLHV RI WKHVH UXOHV ZLOO IE(H WK B S@H.BIIGX W B \H BIPKJ @AH
SRVVLEOH



2 $3SSOLFDELOLW\

D 7TKHVH UXOHYV DQG UHJXODWLRELWQ BU®R JIDSSROQ A-DE® 13 DR QW

FRDFKHV PDQDJHUV IDEL® OW DEXHREMHIUSY HG DW DOO JDPH'
RWKHU IXQFWLRQV VDQFWLRQHG HESWIKKRQOHDJXH ZLWKRXYV

:KHQ D VSHFLILF TXHVWLRQ QRWBRYHVUHIGWEYX WOKCHEH GKOH
UHVSRQVLEOH OHDJXH FRPPLWH RQHWMG fNGW X3VWIHWH. GH QW

$00 PDVFXOLQH JHQGHU SURQRX®VHWUKW 8 CE EW K O YRWI XOHG
DSSOLFDKEHOMWHUPYV 2OHDJXH ™ DQQWGE UFIKDLQRIH\D EDWH :KHQ U
WR WKHUBQRIW OHYHOV RI SOD\

,9*HQHUDO 3LRQHHU LV D QRQ SURILW R UJIRQL VDK\H. B ® U-S\RW BIEl
WHDFKLQJ DOO SOD\HUV WKH 1XQGD®BQMDED RQ E DN\KHPD\W R
RUJDQL]HBKEDOWDJIXH LV LQ DQ @ MILR/X\GH3J MK 'LWW ULFW R
&RXQWKH OHDJXH LV XQLTXH LQS/OIDMUQR/ SIHRXSHEWL YKH R
ZLWKLQ WKH DOORZDEOH DJHV ERX @GN BHHAQ WKEQUWKIH OH I
WHDPV LV IOH[LEOH WR HQDEWR SDOWLHLIS\DIMWHHUHG SOD\HUV

D

&KDQIJHV WR WKHVH UXOHYV

7TKHVH UXOHV DQG UHJXODWLRQV KBYHREHWR® RAIXWHHVXDO R
VKDOO QRW EH PRGLILHG RU DFrOWWH H® @ L3N IRERXW WM %\RW UIC
DSSURYDO RQFH WKH VS ULKH 3 HDWRBH@MWIHRW HPHUJHQF\
FKDQJHV IRU VDIHW\ UHDVRQV DW DQ\ WLPH

&KDQJHV WR WKHVH UXOHV DQG DHWXWDWKR WV RKB QRO RH
WKH HQG Rl WKH IDOOH¥MDRY R Q FQVBMSH IHQJ VHDVRQ

SURSRVHG FKDQJHV IRU WKH IRCGORYHQ@QIWWEDIVR @ PLWMNQ E
DFFHSWDEOH WR WKH 3LRQHHU 3UKH/ ZGHQYW HQ V XRFKIHWAE
WKH 3UHVLGHQW ZLOO LQFOXGRSRWKIE RXIOIHH Q@Q/GUWRKH WD
WKH SURSRVHG UXOH

7KH 5XOHV &RPPLWWHH VKDOO BNMKHRYWPWHBZYY GLUHFWHG |
7TKH 5XOHV &RPPLWWHH ZLOO FR®WLG HU WIS BV H® B & DEU
WKH FRPPLWWHH DSSURYHG UXOBV WKW BHRDHAHD QR DBGSL
'LUHFWRUV E\ WKH ERDUG PHRIMWWK B YUHIDR/R@Q R WKH VWDU'

1RQ PHPEHUV RI WKH 5XOHV &RPPLWWEGRE BDUWWRNISO @/ H H
GLVFEFXVVLRQ EXW PD\ QRW SDUWLFLSDWH LQ FRPPLWWHH

7TKH %RDUG RI '"LUHFWRUV PXVW FRQRILWKH BRPPU MPRRHPHP HD(
DSSURYH DOO FKDQJHV SULRUWHBDWKH VWDUW RI WKH VS
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, (OLJLELOLW\FROBCGRLWDWGWHQ PHAWILHRIBNWDISWMHE IHRXQGDULHV
DQRG UHJLVWUDWLRQ DUH HQLRIQEHHU WD $BDEMLE USIDWXHL Q D

D *HRJUDSKLF %RXQGDULHYV
L $ FKLOG PXVW UHVLGH ZLWKLQ@LWKHQIHDRGUHIMEEKQPWHAELO G
$SSHQGL[ WR WKH %\ /DZV DQG FKIDHDWNKH H® E L WRKU WMDKEH
OHDJXH LQ ZKLFK WKH FKLOG LV SOD\LQJ

Cal Ripken Division Tee Ball, “Rookie”, “Minors”, and “Majors” Baseball Division
%WRXQGDULHYV VWDUWLRRBOWRZHUYANRQQBDROG.JH LQFOXGH &L
REOH[DQGULD WRXWUQYS\VLOIHH 58AHVUN RQ /LWXWOHS BNHHWR 5W
VRXWK RQ 5W WR 2FFRTXDQ /2IQHH U IR O DRID P BIRXTIIVD\C
5LYHU HDVW WR WKHIBROYRP BR & ERFROUWPNKL WHRUVWDUWLQJ SR

Babe Ruth Division 3UHS DQG 1DWLRQDO % BDARKEIEDQ LIHWL V MWRDQMN L G
ZHVW HQRBRRIURZ :LOVRQ OHPRULDSLWWAE JBIQ GQED XGH ,

ZHVW RQ , WR UDLOURDG WRIJIDFN VR UR X6\ O H KW V W RZANVKN C
UDLOURDG WUDFNV SDUDOOHOLRUU,ID[ &RRXDMARMLXQMQ 3 RDH
2FFRTXDQ 5LYHU HDVW WR MRIOHD BR V8 RIPTRIRIBERMWWK WR VWD
SRLQW

LL$ FKLOG UHORFDWLQJ LQWR WKH 3LUIRUHTHBKGRHKDYQIONDH
LQ DORWKHU RUJDQL]JHG OHDJXH L0 QR W KEH FEKQUUH @ @
SOD\ LQ WKH B3LRQHHU OHDJXH ZLRNYKRKN 3WR HZHUW W W H Q
SUHVLGHQW )RU WKH SXUSRVH RRWKIQLMHFWHRQX MK F
PHDQV DQ\ OHDJXH WKDW UHTXLUHWVVDSOID\GIKE FRQWUD

E 7D U J$HMW

L 3LRQHHU IROORZV %DEH 5XWK &DO YRGS EBYHBD®OH D HAK
PXVW EH DW OHDVW \HDBSWR®IGWKHRHDBHLRQUHAKLFK WK
ZLOO SDUWLFLSDWH )RU H[DRSSBHILWKH FKLDG RXE WUE
EH HOLJLEOH IRU WKH EDVHEDOO VHDVRQ

LL’DUJHW DJHV IRU EDVHEDOO GRYIOWAR QR WIOH ADXIHWYHQWH
\HDUHH %DOO 'LYLVLRQ \HDILDM-R@ G 5RRNUN ROG
OLQRUV 'LYLVLRQ \HDUV ROG OQ0BBMBVYUWOAQGLIYURSQ
'LYLVLRQ \HDUV ROG DQG 1DWIRODDROGYLVLRQ

F $SOD\HU UHYLHZ SURFHGXUH RDYHDY DJIKANESDUHR FRHG RO INVL C
DYDLODEOH WR HODEUBIIDNEBOD\BIUHZE RKPW& M XJHOMAK D O VN
OHYHO RI WKH OHDJXH LQ ZKLFXKSW KB @3B0H \SHAJD SHW W HF LS
SURFHGXUH LV XVHG ZKHQ \HDIJ S006 HOW 8B LWORKHGE IHYVIWH B (



ROG DWWHPSWLQJ WR SOD\ LQ WKH PDFKLQH SLWFK GLYL
SOD\LQJ IRU WKH ILUVW WHMH % YMOEM WK H P U K K WGRIKE SRW F K
GLYLVLRQ 30D\HU UHYLHZ SURFHGRUHYD QG K Q&MU DLYDAL B
LQ SOD\LQJ LQ D \HDU ROG RU ROGHU OHDJXH

G 5SHILVWUDWLRQ

(DFK FKLOG PXVW EH UHJLWWSDUREMWY QG KB BKRQBMH U
FRQWUDFW SULYRWGE MRNWKIHS BAMIOREPUFIHD 3LRQHHU

LLSHILVWUDWLRQV ZLOO EH KHO G @QR®& DNW AKX 6510 W R ¥ OVQLCR QY
DSSURYHG E\ WKH %RDUG RI 3LRHPBMRUWVY ¥RDHYGEILVFUH
PD\ DFFHSW UHJLVWUDWKRGWJIDWMDUD DFIEMHEW UHJILVWULI
UHFHLYHG DIWHU WKH ODVW DRBURXY\HWGHDN RLQV W U DVKLHRUL
URVWHU SRVLWLRQV DYDLODEWHKH WWKHD BHIV V WIWQIPWKH @ WO K
FRQVXOWDWLRQ ZLWK WKH OHDEMHHRPPRYVWIHUQSRV LWL
DYDLODEOH WKH 5HIJLVWUD®R Q@ LBD 2D OV RS URRYVD SSOLF
PXVW EH REWDLQHG E\ WKH 3LRQAKRI KBWHY IS®HDOMGIRQ B
RUJDQL]HG OHDJXH GXULQJ WKH VIHQP PRQ EHDRXYXH SDPM I

LLESRQ VXEPLWWLQJ KLV KHU FROWKEPEW WKHODKNH UVVAKWDID
DV SUHVFULEHG \HDUO\ E\ WKH @RDXBORALUBXFWRDY F H,
SLRQHHU 3UHVLGHQW PD\ ZDLYH RHHJR Q XoF¢I WG VIHGX B
EDVLV

H OROXQWHHU 6XSSRUW 3LRQHHU LVXESHRWMNNVRIGYHRO@W QWUHOH
SDUHQWYV RI SOD\HUV VKDOO Y ROUXBNHFHRQWW H DYWL ¥ & GALWR
DPRXQW RI PRQH\ WR EH XVHG LQ RSHUDWLQJ 3LRQHHU O

,, IHDJXH 6WUXFWXUH

D (DFK GLYLVLRQ ZLOO QRUPDOO\ WRIDYPIVV W RG PIDQLPXP R
WHDPV 'LYLVLRQV ZLWK PRBEH GIKDOLG HGWMHDWPK YHSOSDUD\
GLYLVLRQV

E $PLQLPXP RI WHDPV PXVW H[LMW LFDP Q BH YEMLIRGH BHL R WH
GLYLVLRQV :KHQ GLYLGHG WKH EWZ R DESIHHUBLRI)Y ZQRG O Q
IDWLRROMIQLPXP RI  WHDPV PXVW HHLRWHLOWDF®IQY EVILR QY
LQWR D WKUHH 7KH WKIMLG RHHFHBQZLOO EH WKH &HQW L

F ,l IXFLHQW WHDPV H[LVW W RV HDUPP DR/X/Q WQ PGILOWL V LR R \H D F K
VKDOO EH PDGH E\ WKH &RPPLVVDRRPP IDVP\G HHS ER Q@ V H\GWH \
WKH 3UHVLGHQW FH HRMW L GCHEPW Q DOBIUTHVIYHVLGHQW

,,,(OLJLELOLW\ G6HOHFWLRQ RI ODVXH REW HRW QWHY WRH Q WR DIHA
%DVHEDOO WHDP PDQDJHUV ZLOAXEHY RBQIQMWHG WR KRG XY
WLPH DRGWIWR IRVWHU VSRUWVPDQVKLS



7THDP ODQDJHUV ZLOO EH VHOHFWHG E\
L (DFK UHVSHFWLYH 'LYLVLRQ &RPPLVVLRQHU
LL$OO PDQDJHU VHOHFWLRQV EU M KMNEAMRHIFINWG VRR 'L 8 & RNROL

ODQDJHU 5HYLHZ &RPPLWWHH

$ 0DQDJHU 5HYLHZ &RPPLWWHH ZVEO HMHNVILRIZVDOOL RDQWR H
FRQILUPDWLRQ E\ WKH %RKBUSCRRP AWMHEWRQVLVW RI WKH 2
BUHVLGHQW W KHF{H BRI @WYV WIUTHVIYHVLGHQW DQG C
&RPPLVVLRRHWMRPPLVVLRQHUYV \PKOIDI HUHS RHWHFEKWHI G E\ \
&RPPLWWHH WR WKH (WKLFV &RPPUWRWWHRIUNQG WKH %RDU/

BHOHFWLRQ 3ULRULWLHVHIRRN @AEWLRQV ZLWK

,Q WKH HYHQW PRUH WKDQ RQH DD XOND R RZQ WEW & RAUKH WD
GLYLVLRQ RU LI WKHUH DUH PRWHD PR QWKDMOHW K M @ RPEBIQL
WHDPV ZLWKLQ DQ DUHD OHDSMNHRUWWHMNQLDIOHEIR GERYLG F
DVVLJQLQJ D WHDP PDQDJHU

,QGLYLGXDOV ZKR KDYH D AHWUHNLGEHER DUARD RKHARID FKLQ J
FOLQLF DYDLODEOH WKURXJK 3% 6RU 9RIVEHH B XWHKE RH Q LXHHC
RUJDQL]DWLRQ ZLWKLQ WKH SDVW \HDU
LL$Q LQGLYLGXDO ZKR KDV VHQLR WRIWRHLVPB ® BHIHR WW & H3
%RDUG RI 'LUHFWRUV WHWHPPFRDGE R JBY UDKREQRP URVWHU
LL$Q LQGLYLGXDO ZKR PDQDJHG D DD 6 LLYQ WLIRH) \(DXFUH. QU
SULRU \HDU

FHOHFWLRQ 3ULRULWLHV IRU OXOWLSOH 'LYLVLRQV
,QGLYLGXDOV GHVLULQJ WR PDQIZ1©® ® WHIKIOM W K H DY R)D F
WKH 'LYLVLRQ &RPPLVVLRQHU YLDLQBOXXPEH UER WPGIRWM RX
WR UHJLVWUDWLRQ IRUPV WHOHSHKR/GHL GIGRFLGXDQG PIK
WKH 5HJXOD@HOWDOVMRE@P IHU 6HOHFWLRQ 3RRO

7TKH 5SHIXODU/MMBPWRO@DJHUV ZLOOUWRR WHKOGHFNWEKXG DU 6HDV
/HDP ODQDJHU 6HOHFWLRQ 3RRO WMXIEWHBEMD WR WKH IROOR
L (PSKDVLV RQ WHDFKLQJ

LL&OLQLFY DWWHQGHG FHUWLILFDWLRQV REWDLQHG UHQ!
LLWDVHEDOO H[SHULHQFH

LYSBUHYLRXV \HDU V PDQDJLQJ FRDFKLQJ KLVWRU\

Y SDUWLFLSDWLRQ RQ WKH 3LRQHHU %RDUG RI 'LUHFWRU

7KH REMHFWLYH LV WR SODFH E RO WHHWVH F WG EEWAHDEQ TV XHHW
WKH KLIKHVW GLYLVLRQ IRU ZKIDFRIERMWK D WUN BMDHG VGG
KLIJKHU GLYLVLRQ WKDQ GWKY @ BMANIEPSMVG BIODAOHAM P D GH
WKH VHOHFWHG P D QW J3HRV DWPLIRED 1MW KHUSGDYHULRQ ,Q
HYHQW ZLOO WKH UHODWHG SGDYHV LRH I8 D FAKW K B KKIL S
DELOLWLHVITX WOIOINFWHG P DIRLJIBUORZBIOLGILYVY.VLRQ WKDC
UHODW H GWXGIMWMMKH SOD\HU REWOREH WRYMHRYWHKHR D ORZH!



J 7KH 5HJXODU7MBERPVOMD@DJIHUYV ZLOO VHOHFW WKHLU FRDFK'
FRQVLGHU FULWHULD OLVWHG Q@ BP®UPI WKSKL U, ,F KR LIFERY

,97MHDP 6WUXFWXUH

D &RPSRVLWIHRDP VD OO

L )RU DOO GLYLVLRQV WKH WHDPSODMW UV JHQHUDOO\ V

LL7KH QXPEHU Rl SOD\HUV VKDOO LR QXGH WHTHP DRIV HHU
LQFOXGLQJ WKRVH RQ YDFDWLRQ

LLZKH 3UHVLGHQW PXVW DSSURY W WBHQ@RVKRVPLIQUR XA W R &
PRUH WKDQ WKH PD[LPXP QXPEHU RI SOD\HUV

LY(DFK WHDP URVWHU VKDOO OLVWNVKQ 0MWDZFD JH F IFX QR
7ZHDPV PXVW DOVR LGHQWLI\ D WBHI@® BRRHGGQDN QWIHRE
SDUHQW

Y 7KUHH FRSLHV Rl WHDP7MBRF W H B® QDI HOXGLQG
&RDFKHV PXVW EH VXEPLWWHG WR W KG-D S/LHR § S H L 8IUHHG/
WKH 3UHVLGHQW DQG RU %RDUG BOD\IRIVWRUY SKDRRO V
LQFOXGH DOO LQIRUPDWLRQ WK B WPIDWU HDXH\XW HGW R Q/)
D WHDP URVWHU PD\ UHVXOW LQ SRURHLWRUHRRWHLP HV
VXEPLVVLRQ

E 3SOD\WMWVLIQPHHOIW¥% DOO 'LYLVLRQV
L (DFK WHDAHHQ®WDOO 'LYLVLRQ VKDIHP IBQWDUURFKRRO Gl
HIFHSW DV IROORZV
30D\HUV EXVHG IURP RQH FRPPXQLWMAMRFD® RWEKBO F
KDYH WKH FKRLFH RI SOD\LQJ ZLWWK WKW KWMHDRFHARRRAB
KLV KHU FRPPXQLW\
6SHFLDO UHTXHVW IURP SDUHQW V

LL7HH %DOO 'LYLVLRQ WHDPV VKDOODBEH DR UFRPE® DG W KHHVI
%XVK +LO0O YRUDHIF RGO XGLQJ )RUH\DWGDWXV K QR
+D\ILHOG$UHPH LQFOXGLQJ 6SULQVHUHOWRADEH 5XWK
5RVH +LODLQLHUHDD AVMFOXGLQ@LWBRH B LHQAOOV
BWRQH\BWRIPN LQFOXGLQJ *UR ® EHIGQ0 R X-ALIRY
&OHUPRQW RIRGSMRHD : LQFOXGLQJ &OHUWR QDN O&DPHUR
“HIHUVRQ ODPMIRIKDYHQ +XQWLQJWRQ
JRU SOD\VHUV ZKR GR QRW UHVLGHHG B@O Bl WKHVH |
&RPPLVVLRQHU ZLOO DVVLJQ SOD\HUVSVRWLE LCSWDHDL O
RQ D WHDP

LLIHH %DOO 'LYLVLRQDO SOD\HUV PDUEBPWBHDWKHUUHG E
DSSURSULDWH FRP®@ DWOQFeNBD/UKDBWDKEQW EH SUHIHUL

LY3OD\HUV UHWXUQL®HWD W/EKHLYDRKRYKSOBUHS'LRXV VSU
VHDVRQ PD\ HOHFW WR UHPDLQ ZL\WK SNOKH RMDW W K\DHD B B
DOVR UHWXUQLQJ WR WKH VDPH GLYLVLRQ



F

G

30D\$WMVLIQPHQWY 5RRNLH 'LYLVLRQ

L (DFK WHDP LQ WKH 5RRNLH 'LYLWKRR 'VKDWO®REBH IRUPHG
&RPPLVVLRQHU XWLOL]JLQJ SOD\H UVHOHFWWLPRHGMY DRGP \L
DSSOLFDEOH LQ SHUVRQ DVVHEDN®BQWHGWWRHIIRRAR IDLU |
RI D SOD\HU GUDIW LV DW WKH GLWRUKMQR ® RV XNWKIH WFHRE
EDODQFH

LL6SHFLDO UHTXHVWYVY DUH KDQGOHG RQ D FDVH E\ FDVH I

LLEKHUH DUH WZR VXEGLYLVLRQV DN¥AHUDWRQGBDJIXHD JXH
7KH 1DWLRQDO OHDJXH LV IR WEDQ@WM G H T K IDWHRDGIL W LF
VNLOOV EXUDRHWIIFDQ /HDJXH LRI FRPB\WIUWHBLWK PRUH
H[SHULHQFH DQG D KLJKHU OHYHOZRO® NHOW \RIGISHEFODO
EDODQFH RI WKH /HDJXHV

30D\$MVLIQPHQWY OLQRUV 0DMR UAD\BHEHSO O QIGY L BMRED D

L 3ULRU WR SOD\HU DVVLJQPHQW ZWE®E BiE LFOLMODHDMWRIGD G
3LRQHHU FRQGXFWHG RU 3LRQHHU W8 RBYRMBRMRKXG' SOD\HU
SURFHGXUHV DUH SUHVHQ®WHIGRIZQ SDUDJUDSK 9

LL$IWHU SOD\HU HYDOXDWLRQ DRQODSIQYWQ D HIDILXIH E2Q 1D OV
SODFHG LQ D FRPPRQ GUDIW RWRDW SODLNUR CH O L' ULCE @/
SURFHGXUHV DUH SUHVHQWHG LQ SDUDJUDSK 9, EHOR:

LLEKH GUDIW ZLOO EH RUJDQL]HG DQ&RPIKHEXBRELEL@KHF
DFFRUGDQFH ZLWK WKH 3LRQHHU %DVHEDOO GUDIWLQJ

9 30D\HWUWNRXWYV 30D\HU WU\RXWYV DIHODQWHI) ®HEG ON R ILIGH QW L
SOD\HUV VR GLYLVLRQV FDQ EH IRWAH® D \DHG RVQH PR M SFIUD
IRUPHG WR SURPRWH SDUKWYV D BREAMBBOPNRQ O\ WR GLYLVLEF
ZLWK GLYLVLRQ ZLGHKISO®\GIUDEGMDE®RRNLHY OLQRUV ODMRU
DQG 1DWLRQDO GLYLVLRQV

D

E

'LYLVLRQ &RPPLVVLRQHUV DUH UHWIREOGVLWOMHRMWVFRQ G XF

$00 SOD\HUV ZLOO EH HYDOXDWHG RROW R HE LEYJVD V HD VD WK L
WKURZLQJ ILHOGLQJ DQG UXQQLSLW FX3 W I ROQDE0 FIDWHATK\L @

ODQDJHUV DQG 30D\HU 5HYLHZ &RPPLSHVUNWHR @W R/ESHHFV IDR G
E\ WKH 'LYLVLRQ &RPPLVVLRQHU IRILO @& KWH{ WMH RDMVNY DO XD\

'LYLVLRQ &RPPLVVLRQHUV KDYH MDW\[R EWOIRAWP DOV H M WIDE Ol
FULWHULD DQG HYDOXDWLHR @ PMMKRIERIORVIQCKPIWH DOO SO
IDLUO\ DQG RQ D FRQVLVWHQW EDVLV

'LYLVLRQ &RPPLVVLRQHUV ZLOO WXWDWL ¥ KOO B 8 XDHWVMLDRUQ HR
FRPPLVVLRQHU DIWHU HDFK WU\RXW VHVVLRQ



|l 'LYLVLRQ &RPPLVVLRQHUV ZLOO WRPREXWM D g GXFODMWH RSIHIQY
LQIRUPDWLRQ DYDLODEOH IRU SOD\HU GUDIWYV

9,'UDIW B3URFHIGKBEWHFWLYHV RIDUKHWGRODBYHY QU DS@WD\HU WK
RSSRUWXQLW\ WR SOD\ ZLWK DQRI WRPEBDOH DNDOQVW QS30 D
DQG WR IRUP WHDPV RI SOD\HUV WWKRPQU WP RW B PAMREQ HDNG
KHQ D SOD\HU GUDIW LV FRQGXFWHWGKDOKHDEOORZLQJI SUR|

D &RPPLVVLRQHUV PD\ SUH VHOHFWRDF&EHMIBREISOBWVHVYWDQ'

E 7THH %DOO DQG 5RRNLH %DV¥Y RR®E L VAAUNKQE MSIRQWRICAOH IRU
IRUPDWLRQ RI WHDPW &PRFRLLYALP\QBEERSW RWKHU SURFHGX
FRQVLVWHQW ZLWK WKH REMHFWDRROQRIVHBPRWLQJ FRPSH'

F $00 RWKHU GLYLVLRQV

L &RQGXFW DQG 6XSHUYLVLRQ D'UMLWHRRON/REIOH LRD H
FRQGXFWLQJ S CHGI\WR GWKH V8 Y HDWIMEKH Q VD @ LHOGDH F WIHFGH BLR Q H H
WR VXSHUYLVH HDFK GUDIW

LL OXOWLSOH 'LYLVLRQV HRRXEGKYWWDRPYVDIAGNBOD\HUV WR
WKDQ RQH GLYLVLRQ SOD\HU GWDOM®Q W M WDYGHGVWRN HQO' X ZH W

GLYLVLRQ DUH FRPSDUDEOMWKBIVSOHDOKWWUDYEHOXMQIHW DPRQJ
WHDPV

7KH 3UHVLGHQW LEHMBYWVYBHQW DIVQIBSSURSUL
'LYLVLRQ &RPPLVVLRQHU ZLOO
D "HWHUPLQH WKH QXPEHU RI GLYLVLRQV DQ
WHDPV LQ HDFK GLYLVLRQ EDVHG RQ WKH
UDWLQJV
E (VWDEOLVK D SRRO Rl SOD\HU HOLJLELOLW
EDVHG RQ HYDOXDWLRQ UDWLQJV
F (VWDEOLVK JRQHV RI FRQVLGHUDWLRQ ZLW
SRRO IRU VSHFLILF URXQGV RI WKH GUDIW

LLL 6HTXHQWLDO GUDAMWO/OIREH HRBRRISXGHW HWGLR Q

LY 7THDP ODQDJHUV ZLOO EH SURYLGHG DW OWHW\RW S\(KLHH UV
SODMWHQDPH DJH DQGH/IDWMWRQUWWEXFWHG LQ GHVFHQ!
RUGHU RI SOD\HU UDWLQJ

Y 7TKH VHOHFWLRQ/HRIWFRG BDQRIJIWHHWY ZLOO BEBQCGRPKNPLQHG
VHOHFWLRQ RUGHU ZLOO EH L@DYPHOQUGFIERR RUBOGHE Wb RS
ORZHVW QXPEHU WR WKH PDQDIJHWZXRPREHWWHOHFWHG WKH



YL7KH PHWKRG XVHG WR GUDIW SOD\HUV ZLOO EH GHFLGH
FRPPLVVIK@GHEUDIW PHWKRG VHOWKWWGS PRVYWWHVRIQH U
DQRG XSKROGV WKH LQWHJULW\ Rl 3LRQHHU %DVHEDOO

0DQDJHUV 5HOD@DRYHHWYWY PD\ VHO KWFHWD B\WBEHWR/ W I
PDQDJHU SULRU WR WK RAKDMD VMO RIRE\E OREEV D | W
SODFHG LQWR WKH DSSURSULDWBA WRXQEORN MK
UDWLQJ

&RDFKHY 5HODONDLMNHHY UHODWHG MR WHDP FRDFK
VHOHFWHG SULRU WR WKH VWRUWRHNWKB GUDIW
FRDNVNKWHODWLYHV IRU GUDIWLQ&RPPULYRVRY HW K I
PXVW UHFHLYH IRUPDO QRWLILKMHWALRKHYRW RNV K I
SDUWLFLSDWH ZLWK WKH SDUVGELIXI®DW PDQDJHU
VHOHFWLRQ V ZLOO EH SODFHGRUQVWWKRH VGKIHD IING S L
EDVHG RQ WKH SOD\HU UDWLQJ

3OD\WWDWGHYOD\HU WUDGHV LQLWLZWOIG EM WKH P
SHUPLWWHG EXW PXVW EH FRP SWKHHWGHGDLWPHG LD
30D\HU WUDGHV ZLOO EH DQG PXDWEWHMHGUHHG
PDQDJHWWGHY DUHFQRRW RQW L& RAKFH VIWMIRQ R
RU KLV UHSUHVHQWDWLYH LV QRWLILHG

6(&5(&<+ 30D\HUV VKDOO 1(9(5 EH WROG WKH SR
ZKLFK WKH\ ZHUH GUDIWHG RU LI WUDGHG

9,, 3HUPDQ@HOQQVIHUV

D $SOD\HU PD\ SOD\ ZLWK RQO\ RQH/WHDFHHPBRKIDPYWKH 3LR
/UDQVIHUV UHIHUHQFHG EHORZ

E :LWK WKH DSSURYDO RI WKH "ISYO.DABRBXYESR P/RIDWALIRQK B G
SHUPDQHQWO\ EHWZHHQ WZR WHDPEMRIFWKWMRVEY RH GROQRL
OLPLWDWLRQ

L 8QXVXDO RU HIWHQXDWLQJ FLUFXPVWDORNY R/IXFK DV LC
SOD\HUV ZLWK QR IXUWKHU S ®DD\HL VSLRDYLLBHED RVALDRP
SOD\HUV DQG SDUHQWY DJUHH

F :KHQ ODUJH SOD\HU ORVVHV PD N SBHYUPDQ\HIRW W K B QA\LIBE
WKH WHDPV PDNLQJ WKH UHTXHRXW WR BHS @BDERUW WHIGH W.R \X
3UHVLGHQW RI 3LRQHHU IRU GHWHQRL\QDQYGERRD Q BOBUNUNS
LV QRW QHFHVVDU\ IRU WUDQVIHWM QHFHUFDU\ IRU WKH Y



G :KHQ D SOD\HU UHTXHVWV KLV KHU UHOHDVH DQG WKH PI
EH SLFNHG XS E\ DQRWKHU WHDP LI RWKHUZLVH HOLJLEO!
RI WKH 'LYLVLRQ & PR DBISRIGH [HE XRW MWAHHB UHVLGHQW IRU
EDVHEDOO OHDJXHYV 1R ULYDIREDNXH HWHOKDOID BIHW ISW D
DORWKHU WHDP

9,,, /HPSRUMWWD\QVIHUV 5HIHU WR 3DUDNMSSOIFHQEWHD OV BXWKN FRQ

JDPHV SDJH

(TXLSPHQW

D 30D\LQJ HTXLSPHQW VKDOO EH SUR YSWGLHHRG WR HRPK MK
SUDFWKRW HTXLSPHQW ZLOO ERI WHKH WHVCERR @ U DBLIGIIUW \

E $00 GHIHFWLYH HTXLSPHQW YFKDLB® HEGWVXD@BMIH UQ RWR W k
UHSODFHPHQW RU UHSDLU

F 2Q0\ WKH (TXLSPHQW ODQDJHU DQG R\GKN UJQ@GLHE GX DADK/
JHDJXH 3UHVLGHQW DUH DXWKRUL]JBHGGWRY 5 KRUFAK\D DI G FXIC
WKHP WR WKH 3LRQHHU /HDJXHF RIPVS BHW RQH ZHIBINX B | WoHPH
SODNRIDV DSSOLFDEOH HDFK WHDP ®6 QDXBIQ [ZQ DD DQ Y H
HTXLSPHQW DQG XQLIRUPV WR WKH /B$RIXD QDXIHSPHQW 0D
FRDFK RU SOD\HU ZKR KDV QRW HRIX ZE PQMR W RJ W\ M U @ XQ
ODQDJHU VKDOO EH SURKLELWH®D JYRPD S D/ WILW L $I Y WKLAW LLC
HTXLSPHQW LV UHWXUQHG RU IRD® LR OV K R PCSHHMMIHV L R Q

6HDVRQ 6FKHGXOHYV

D 7KH DSSURYDO WR EHJLQ WKH $RUYH SDKHD WHBRRXODIUVFKBEGXQ
JDPHV VKDOO EH WKH UHVSRQV,ICEDQHW\RR | DW/KH BXHK HE K B €
D 'LYLVLRQ &RPPLVVLRQHU ZLOO NAHKHMNG X O MIHRUWMKDIDAJOV H L
EH PDGH VR HDFK WHDP ZLOO KDODPIPHW HTXDO QXPEHU RI

E $00 JDPHV LQFOXGLQJ WRXUQDWRIQMG/X PXE WZ BB V8IOUVH G
SHUPLWWLQJ ODQDJHUV DUHQ¥WIDQGIRZKEB WRKERBXWOBR Q.
WLPH RU GDWHV Rl JDPHYV

F 7TKH 6FKHGXOHU VKDOO UHYVFKHG>PIPH G IODWHROMW E R DRIG J D
&RPPLVVLRQHU PXVW DGYZMMKWRH 6KRKKGKXAOUWHKDW D JDPH
SRVWSRQHG

G , WLV WKH UHVSRQVLELOLW\ RWWKGHHGIHUFLRD [FIRW R HVNIHF
LV LQ SOD\DEOH FRQGLWLRQ SULRU WR JDPH WLPH

H $JUDFH SHULR® RIWHRWP WKHLDIO WAPBHWKDIOO EH DOORZHCG
J)DLOXUH WR ILHOG D WHDP G XUQ QUKW KR WSIHUWX® H LRFO ONKIH



D JUDFH SHULRG LV DSSOLHG WKH JDPH WLPH OLPLW LV !
JUDFH SHURPR®LPLWYV DU H \DES0O3 ¥M@WHE RV WWKLHP H

| ,Q FDVHV RI LQFOHRHQFL ZFORWKMHQ/KHHY FRMDQW QRO RI WKH
PDQDJHUV D JUDFH SHULRG Rl PLQRVEHW VXD OV EH SHHU
SODAKH IXOO JDPH WLPH VKDKMNOX E AHSHELRLUWMIREY ZLOO VW
FORVH WR VFKHGXOHG WLPH DV SRVVLEOH

J 7KH 3BYMWKRULW) DQG &RXQW\ )ILLHQDGV D X WHKRW R W \KIDY HE D Q
RQ DSSURSUL®GGIL W HROGEDPO®Y HKDIVOWRH DXWKRULW\ WR
FDQFHO SRVWSRQH DQG RU GHOD\ JPPOIF BGEKBIWKR K ISRW LIF
RWKHU ZHDWKHU UHODWHG H3BHIHUWVWRX W KRH  SKRHI HUH EIR% D\
KHDW FROG ZHDWKHU DQG OLJWWOL GRERPHEBWRXQG ZLW

K 7KH DERYH UXOHV VKHOO ®WIMRBR DR/GBRBUIXHFHSW WKDW Wk
WLPH OLPLW VKDOO QRWFRBSBOSL\RIRPKIZGHQ G GWANRYU JDPHV

$O00 6WDU *DPHV

D 3RVW VHIDVROWDU JDPHV IRUBHODXGMKRVLRHLY EALWRH %RD |
'LUHFWRUV DQG SOD\HG DV VFKHG XID}& W KMW KHDERAPLVVL
6FKHGXOHU

E 7KH PDQDJHUV RI WKH ILUVW SODMHIWMHDER CQGBGLYHRRQSOH
PDQD3$PO 6WDU WHDPV ODQDJHUWRD MK MKRVOKOHVHGLYY DL
DOO VWDU FRDFKHYV

F 'LYLVLRQ &RPPLVVLRQHUV ZLO®LDOWHRKDWR @ IDROVO LYWW K
ZLOO GHWHUPLQHSW® H @ R B ESMWDIRA K VG LYRFNLRQ WHDP *HQ
HDFK WHDP VKDOO EH UHSUHVHQWHG E\ DW OHDVW WZR S

G 9DU\LQJ IURP GLYLVLRQ WR GLY D& QR UHWDIFER PFR B B IDVJWIUR/Q\
GHWHUPLQH WKH VHOHFWLRO UGV IRU SOD\HUV RQ

H $00 SOD\HUV PXVW SDUWLFLSDDNWH L X QB \OHB YWY HQRMHWGK
FLUFXPVWDQFHYVY EH\RQG WKH PONRUNU V FRQWURO L H

| )RU OLQRUV ODMRUV 3UHS 3OO EMBHRQRA® SIYWFKRQ VKL
SLWFK PRUH WKDQ LQQLQJV LQ DQ\ RQH JDPH

J $00 6WDU JDPHV ZLOO HMH %Q@DYURQRULMIH QJV IRU 5RR
LQQLQJV IRU OLQRUV DQG 0DBMRWY DD@GGLDWQR Q@I 'LRW VL
7LPH OLPLWYV IRU JDPHVZRIOW REFOM BB X®P\SLUH EHFDXVH R
ZHDWKHU RU GDUNQHVV ZLOO EH FRURMIGHUEFE WEWSOHW
QXPEHU RI LQQLQJYV KDYH EHHE $G®BRWNLH. BLQRIRW DQG
ODMRUV DQG IRU 3UHS DQG 1DWLRQDO 'LYLVLRQV



3RVWVHD VR Q7R XYVIQDLRQ W V

D 7URSKLHV RU DQRWKHU W\SH RIDV SSHUGRBUWY DWLIHE BER DV G WKA

KDWV HWF VKDOO EH DZDUGHGFKRPBEQ® @G\ YU M 1 RQ DW RWKHI
FKDPSLRQV GR QRW UHF HLKH WX BRQWARKUEKH WRXUQDPHQ
VHEFRQG SODFH PD\ UHFHLYH DQ DZDBG VERNHIGYRQLR®&H GL
&RPPLVVLEADULGY VKDOO DOVR EWHILRPDBDGHURVW KFHR PRI
WKDQ WZR FRDFKHV SHU WHDP WH®YPNSR 6D E HIS/E OIF® EVU K
$ZDUGV DUH QRW SURYLGHG WR UHJXODU VHDVRQ GLYLV]
FKDPSLRQV LQ DQ DWWHPSW WR HQFBRRDDIUWVFRDRKAG WR
WKH\ FDQ GHYHORS VNLOOV DW PXOWLSOH SRVLWLRQV

7TKH 'LYLVLRQ &RPPLVVLRQHU YLQOOHXRKRKBWIRABOH WRHRPLD
SRVW UHJXODU VHDVRQ WRXUQDPMIQIMHRAYUDKMIDFK GLYLVLR(
SDUWLFLSDWLRQ PD\ LQFOXGH WO SRUX\AIRW \RH DNVIRP W HLI
GLYLVLRQ 'LYLVLRQ &RPPLVVLEO@NUHG R GHFILGHUVWHIIBW
UHFRUGV RU E\ D FRLQ I10LS DW D @PIHHHW VQLIQRW R RVHL RIY RIKD
ZKHQ WZR RU PRUH WHDPV DUHLWLWHGR Q) RAUKW KHR 5 IRIRVN\LL
KDV WKH RSWLRQ RI XVLQJ D BMROQIR CRIBDQ@W R HAHHAWE OFQ. [\
EHIJLQ DV VRRQ DV SRVVLEOH IRGORRIQQJDWKH ODR/NW WLHIEK
OLPLW UXOHV VKDOO DSSO\ WEB OM\®&KDP SVRQFKESNIWRH |
VWDQGDUIGPRPWDAR[I ZLOO EH XVHG

.,,,&DO 5LSNHQ DQ G7R/UEID FHEYRW 0D QDIGGW’RDFKHYV 3LRQHHU

VXSSRUW WRXUQDPHQW WHDPV LG XWKHWRDXAU §IDIPNHHQN DW GDY

EDVHEDOO

D 7RXUQDPHQW ODQDJHUV DQG &RDFKHYV

L :LWKLQ HDFK GLYLVLRQ UHSUHYV HQMEHHG5KWIX &DROX 8 QPNPHH
WHDP 7ROKUHQ D FHRVODQDJHU V ZLOIWEM WHKB FERRIOGR |
DYDLODEOH 5HIJXODU 6HDVRQ FRDHKHE %REM W KV R XX
OLPLWDWLRQV

LL7KH 5HJXODU78BEPWM@DJHUYV DQG FRDAKIBWW[BHHVRLQJ
PDQDJH D WRXUQDPHQW WHDP ZIMXR XOQWHIMAYXHLU QDP
ODQDJHU 3RRO KHOG 7RX W® Bl P/HOQWXRIUW MAMRSSURSULDW
5LSNHQ DQG %DEH 5XWK 'LELVIBRQ 8 8 8 BHWF«

LLEKHRXUQDPHQW 'LUHFWRU DQG 'L¥IL®QREXRDPHQWR QH |
7HDP ODQDJHU &DQG LGB WU D RHRBRYOIOK BRRW IRU HDFK
WRXUQDPHQW WHDP

LY7KHRXUQDPHQW 'LUHFWRU DQG DSSURSULDWH RQYGXERQ
WKH VHOHFWLRQ SURFHVYV



Y 7TKHRXUQDPHQW 'LUHFWRU DQG 'LYLVLRQ &RPPLVVLRQH
7RXUQD RHMIMAVODQDJHU FDQGLGDWHY LQ UDQN RUGHULQJ
'LUHFWRUV

YL7KH WRS UDQNHG FDQGLGIRWH D RHIBEHFRPHI MUK HZ L W K
WKH RWKHUV DEFWLQJ DV DOWHUBPD@GIMVGDRRXBBFRRH WF
XQDEOH WR IXOILOO WSHOHV PID RIDANH & X XRH WKH PDQDJH |
UHVSRQVLELOLWLHY DEFFRUGLQJ WR WKHLU UDQN RUGH

7KHRXUQDRMIAVODQDJHU V ZLTRX WO DFHFDRWERD FKHV

IURP WKH SRRO RI DYDLODEDRF GBIQRDBOBVEHDX®QU 6HDVRQ
7HDP &RDFKHV IRUPDOO\ QDPHG RTH DWK BRSVHA X O D U VOH-EIMHRR)
&DO 5LSNHQ DQG %DEH 5XWK UXOH OLPLWDWLRQV

L 7TKHRXUQDFHOANVODQDJIJHU ZLOO VHOHRWR W XK H SRARIDFRHV
DYDLODEOH 5HJ XA 0CHDPDVIRHQ V D (b6 3 YARRHBOPD U
&RDFKHV IRUPDOO\ QDPHG RQ7WIKBERWNNODU 6HDVRQ

LL7KHRXUQDRMIRVODQDJHU ZLOO VXE P MK WV ¥ H GHFRWHN/G
7R X U Q D FHEDRV & R D F K H VRW B Q\DKPHH Q WD Q GH'EWIRWL R Q
&RPPLVVLRQHU QR ODWHU WKDQ YRZR QD ZHIBRNY DIWHU |
ODQDJHU 1RWLILFDWLRQ

LLEKHRXUQDPHQW 'LUHFWRU DQG 'ZYD\OL R REPRMP WKH. RO R
WKH VHORMEWGDFHIAVERDFKHY WR WOKRD(IBFR WILYH FW R U \
IRU DSSURYDO

7KH SURFHVV GHVFULEHG DERYHDFKOW RH DREE RRAWWNBDIR |
IRUPDWLRTR X 2QBIFHIIAVOD QD JH U TRX® QUYRHQRV & RDFKHV
ZLOO EH VHOHFWHG XVLQJ WKH $R® HDFXUW RSHAMFDREQW I
SHU DJH JURXS

(IFHSWLRQV WR WKH SURFHVV GXEFILWEHER BEE QRKFHZQW O E'|
'LUHFWRU DQG UHVSRQVLEOH "MWWHKH KRHF XWEFPHV¥RRQBURW
'LUHFWRUV IRU DSSURYDO ([FHSWLQRRW ®PLWPLYHGXER BX
LOQDGHTXDWH QXPEHU RI TXDOLILMXRPODXGEGRHIUWY DRG WRXEP
WHDP IRUPDWLRQ

TRXUQDHFHMAV3IOD\HU 6HOHFWLRQ 3WREGWERWHWR Q3 LR QWHR{ UL +
EHVW WHDP SRVVLEOH ZLWK SOD\HUXORR ALR)L WW H & R 53 03!

DQG %DEHRUIMDPHQW WUDLO & B V8 K SUWHAH U QAR YQIRAM L Q
D PLQLPXP SDUWLFLSDWLRQ UXOH LQ WRXUQDPHQW SOD\

L 7KH %RDUG RI 'LUHFWRUV ZLOO W¥FKHOWNO & WRKW Q D AWHHE@
DIRUG DOO HOLJLEOH SOD\IPDW I DDW B XRUESIRRINQVD M DWW F
*HQHUDWOWRXWYV ZLOO QRW FRIQMRFEW FZWKXGHYLNQRB QP L
KHOG LQ FRQMXQFWLRQ7/EHWHK SOIRKWEFOQRE&LOO DI



LOQWHUHVWHG SOD\HUV RSSRUWXQLWLHY WR REWDLQ D
WKDW QRUPDOO\ DVVRFLDWHG MMKRK 6 ISYODAIHRXY S\CKLH D Q
RSSRUWXQLW\ WR GHPRQVWUBWHKHUKSQD\HD ¥DREIL O KW LWH
LOQWHUHVW

LL7/RXUQDPHQW SOD\HUV DUH H[SH&DHGLERHEH 2DIEHO DX
DQG RWKHU WRXUQDPHKQWVSOR\ WKWRXIXGHQWHD U
([FHSWLRQV FDQ DQG PD\ EH PDGH ROQXEMBNN BARFWYKH E
DSSURYDOGRRUWEBPHQW 'LUHFWRU DQG 'DYQLG/ ILRQR&PMEL V
FRQVHQW RI WKHFHHFXMMLYGH® W DIVQBSERQ@EUVWWEW Z L\
&DO 5LSNHQ DQG %DEH 5XWK UXOHYV

LL&DO 5LSNHQ DQG %DEH 5XWK EDVREDOQ@F®RGEH GGIDAH § WV
IURP DOO HOLJLEOH DJHNKXHRQ@ RF EHRY\HHYYWURQ D PXOWL |
WHDP VKDOO EH OLPLWHG WR WJIR XSGR PRHDIRKDFRSOH HU |
DQG XQGHU WHDPV FRXOG EH WAHD U ROBY RDGEF WKHRED

\HDU ROGYV

LY7KHRXUQDRFHORVODQDJHU DQG &RDFKMKHZWOWORKRWQ/G R QW
FOLQLFYV

TRXUQDRFHOMAV3IOD\HUV VKRXOG EHEDNHOHRWWGEGHR QDWKMH. F X O
QHFHVVDU\ WR FRPSRVH D IXQGDPHQWDOO\ VROLG WHDP

30D\HU VHOHFWLRQ ZLOO EH FRQ6S®BWHG VEOHFWLER QV R M U
KHOG DPRTRX WEB FHIRVOD QDJH UV

L 7KH 'LYLVLRQ &RPPLVVLRQHU ZLOG CGR\GUEGXFMOWRKW L\RRX L
VHVVLRQ

LL$7RXUQDFHOMMGYLVRU\ *URXS FRPSWRFRHGHDXWODUDVW
6HDVRQ ODQJHUV ZLOO EH IRUKHBXUZSERKHYROWBRWHHUYV
TRXUQDFHMBG YLVRU\ *UBXR Y VGCGRRWIQHD FHIRV
ODQDJHU DQG &RDFKHV ZIMWMK ®@ OIHFMHH AR WKHIHQJIWKYV .
HWF Rl WKH YDULRXRMXYQD\BIRYW Q BRKRIO

LLEKH UXOHV RI WKH WRXUQDPHQ VX L33 BHU WSHHE H FLWHICR Q O
DJUHHG WRREUWBRHODRAVODQDJIHUV D @R PIPLMMLIRR@ H U
SULRU WR WKH FRQGXFW RI WKH VHVVLRQ

1R7RXUQDRMIRV3OD\HU VKDOO VLP XO VRIDOMARXY OWKDIU RQ AL
&DO 5LSNHQ DQG RRX% QB FHEBPN K

TRXUQDHRHORY &DO 5LSNHQ %DEHI5XW Kk FORBA& IOWRF DOPD[LP X

GUHVVHG SOD\HUV 1R DOWHUXRQWWHWEZOOO EH LQFOXGH
S5LSNHQ DQG %MREKNH @BWHKORV KRZIBDOYMMHUQDWHY PD\ EH XWL!
ORFDO WRXUQDPHQWY VKRXOG WKH QHHG DULVH



M 7KHRXUQDRHOMARVODQDJIJHU DQG 'LYLVLREZRE VRBEALIRG MK H
QDPHV RIRWHKHDRFHMAV3IOD\HUV WR VOKHH([BHAXWIGYH W RU
RXUQDPHQW UQUBFWIRRH IUDPH DV\RPYQESWUWWEKHVSURFHYV
UHTXLUHG WLPH IUDPH ZLOO ERIWSKIHLI DBDGHDI WEB UQWEKW V\

N $O00 SOD\HUV VHOHFWHG IRU WK HRXDJ® b FEEANQ DIQCE30 % D EH
SDUWLFLSDWH LQ DW OHDVW RQH JDPH

O TRXUQDHFHMAV% XVLQHVY ODQDJHU (DFK MORXKDRDR HQ BX WIHDF
PDQDJHU WR VXSHUYLVH WHDP I2Q0REBDUDYLQF BRXVQW LM UHW
IXQGV UDLVHG

7KH SHUVRQ RFFXS\LQJ WKEW SRDIDMLHRE W R DXDKH PROVQ D J H U
VWDOKLYV SHUVRQ ZLOO EH WKARPRMQGHRBHBEW WHDP PDQDJ
VXEMHFW WR D SBIHDWXRWIYK W IKRQFOXVLRQ RI WKH WRXUQL
HDFK WHDP PHPERIMHDYBUMKHZ DQODFRREQYWWHLQJ Rl IXQGV U
DQG H[SHQGHG

.9 2WKRKWOQODPRAKWMV%RDUG RI 'LGHPWREBY @H COUWLFLSDWLRC
RXW Rl OHDJXH WRXUQDPHQWYV E\HIHRQ@GIHUI /RQ M KHMH QR B
VWDWXV RI WKH OHDJXH WKH OWRXXH) PPM GO\ LDHOAD B/GI M5\ Ht
LH URRP ERDUG WUDQVSRUMHDW LLR)F XDQE GJ B FIRWHUD \@ |
IHH SDLG E\ HDFW ®ODHQVR SD\ ORGRUQ MHD{MWIRH V
FRDFKHVY DQG D VFRUHNHHSHU

2Q0\ SOD\HUV SOD\LQJ LQ GWKUH. QURWQKH WHHROXOW VHDVRQ |
IRU SDUWLFLSDWLRQ LQ VBIOHDYH UW R2UDIED B H QM D IDRVEH G E D
RXWV 1RWLFH RI WKHVH WUZXHRXW @ DG EG FSIXE O WKH HGU

7KH 3LRQHHU 3UHVLGHQW ZLO @ IGRYWA RR LADHD WXHH FPROVQ/D JHH
WRXUQDPHQWYV

3557 67$1' $5' 62) &21' 8&7

BWDQGDUGV RI 3HUVRQDO &RQGXFW
D *HQHUDO 6WDQGDUGYV
7KH FRQGXFW Rl &RPPLVVLRQHUV 0D Q@DYG BV D&RDF¥FKHYV
VKDOO EH DERYSIQUHREBRIEKXDO ZKR\GHWRQBXEWDO WR
OHDJXH VKDOO EH DQVZHUDE OHHWHRF YW HR/IHB DX/HH BDE B L (
2SHUDWLRQV DQG W RWKK RV/ RRPPHLIV WHGIO ZKKOLYFHK W K H
DXWKRULW\ WR GLVFLSOLQH
LQFOXGLQJ EXW QRW OLPLWHGZWKRVMNXPRIHENWAWR Q VD Q\
GHWHUPLQHG WR EH GHWULPHQWDO WR WKH OHDJXH



‘9 30D\HU 'LYRMISDR W QDJIJHU PD\ GLVFLSOLQH D SOD\HU
SOD\HU WR SDUWLFLSDWH LQ DSODRHU RURE\ WK P RNLRGH
6XFK GLVFLSOLQH LV VXEMHFW WWR HDPHPORWIAH RRWKF
PXVW EH UHSRUMWFIGDW R/ MRUHH R HH S HIUDIQR PRIGEH. S\WWB DH U L
GLVFLSOLQHG LQWKKLFDRIDJE H URXWW LY R WILR\Q
&RPPLVVLRQHU RI WKH DFWLRQ SOIDNHQ ZLWK UHJDUG W

$O00 FRDFKHVY SDUHQWV SOD\HUWVWR G JXQP B/IKIHHMRDOR 2L HPTUXE R €
FRQGXFWYV

3$5(17 &2'( 2) &21'8&7

, KHHE\ SGIGIHW SWRYIGH SRVIWYH VXSSRUVFDUH DQG HOFRXUWDI HP HOWRUP \  FKL@ DQG
RWHUFKLGUHQ SDUAFLSDW] 1Q 3 IRQHHUYDVHEDQE\ IR@RZ LQJ WL &RGHRI ( WLFV

, ZLOO KRQRU WKH IDFW WKW WR YXRMXKV KQRS\WR D B/XOMW VV W

, ZLOO QRW IRUFH P\ FKLOG WR SDUWLFLSDWH LQ VSRUWYV

, ZLOO LQIRUP WKH FRDFK RIRQD LSXRW QR WM Iy WMDHER \ODIW H W\ R
P\ FKLOG RU WKH VDIHW\ RI RWKHUYV

, ZLOO OHDUQ WKH UXOHV RI RWIKWKIBDRHDIYPGIWKH SROLFLHYV
, ZLOO EH D SRVLWLYH UROH PRGHOSIRUWPAPBEXQLOKAL & GG \HCRARD
UHVSHFW DQGDRRXEBEWEMPRQVWUDVEISRU BRNRUWDD®I® SOD\HUV
FRDFKHV XPSLUHV DQG VSHFWDW RRY DWKHYHWS RDWHQ $ WY HW

, ZLOO QRW HQJDJH LQ DQ\ NLQG RILWEKVB QU WRPIDH LARDFRQ §
RU SDUHQW VXFK DV ERRLQJ WDXQWDQHPRWDWNOOXBDK BWURD

, ZLOO QRW HQFRXUDJH DQ\ EHEKRXORUNQRED Q UlEF WMKFHH YK MDKCDW
EHLQJ RI DQ DWKOHWH

, ZLOO WHDFK P\ FKLOG WR YOGNMRD\YW KHR QDOILHWD QE WKR XW U
WR KRVWLOLW\ RU YLROHQFH

, ZLOO GHPDQG WKDW P\ FKLOG WUMRBWRW KU SCGHHW B WRRID
UHVSHFW UHJDUGOHVYVY RVHDRH FRUIHHGV\FRORU

, ZLOO QHYHU ULGLFXOH RUSUHOD/OLBWS P Q AKLROWG FRON RQWKBE WP LV V
D FRPSHWLWLRQ

, ZLOO HPSKDVL]H VNLOO GHY HORKSP WEW \ DEH® 1S LLIWF WL F K\ 0D
ZLQQLQJ

, ZLOO GHPDQG D VSRUWYV HQY LILR QUPHHHQ WJ RARPUGRAXB K/ L \CR B/OKDRA



$OFRKRO DQG , ZLOO UHIUDLQ IURP WKHLU XVH DW DOO 3LRQ

, ZLOO UHIUDLQ IURP XVLQJ DEXWULR EDNGGDRUY R QOHQ FIRQI®IFXDH ¢
7KH JDPH RU WKH RUJDQL]DWLRQ

, DFNQRZ ®1GJ H WIDWDLOXUH R FRP SO Z IW WLV &RGH RI & RQGXFWZ LAQRVEH \RBIDWG E\
396/ DQG WDWIROMRQ Rl WH FRGH Z LOUHVXONQ GIVFLSAODY DFWRQ LOFOXGIQI EXWORW
QP WG \R [P P HGIDW HWPWRQ IURP WH SM\ LQJ 11HG DQG DUHDV VXURXQGLQ) WH I IHT DQG
SRWIE®! VXVSHQVIRQ [URP D@B %5/ DRRYIAHY

3 DUHQWS®DVH SUQ/\BBBBBBBBBBBRRBREBBBBRRRRRREREBEEBRRRRRE

6 LJ CDWUHBBBBBBRBRREEBBBBRRRRRRRRBBBBRRRRRRREBBEBRRRRREEEEE

" DIMBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEB

0$1$*(5 &2$&+ &2'( 2) &21'8&7
, KHHE\ SGIGI HWR SWRYLGH SRVIWYH VXSSRUNFDUH DQG HQFRXUDI HP HQATRUP \ FKLGS DQG
RWHUFKLGUHQ SDUAFLSDAY 1Q 3 IRQHHUYDVHEDTE\ |RERZ LQU WLV &RGHRI ( WIEV

, ZLOO KRQRU WKH IDFW WKW WRYXRAXKV KQRS\R D B/XOW VV W

, ZLOO GHPRQVWUDWH 3LRQHHW Cu® WHEPHYO GRWIHQ Y CEALOH\WV LOFV
ZKLFK LQFOXGH FDUHYBSHERQBEQYQW\UHVSRQVLELOLW)\

, ZLOO QRW XVH GUXJV DOFRRRW REWWRENDKE SO ZKHLOWHRQ RQ |
WKDW 3LRQHHU % D¥Q\EDROIF KVZKRMDKK QQHUXHQFH RI DOFRKR
GXULQJ SUDFWLFHV RU JDPHV ZLOO EH VXVSHQGHG IURP FRD

, ZLOO QRW FULWLFL]H SOD\HURU R®PSRUHYJ FRDFKHV IDQV

, ZLOO DFFHSW WKH GHFLVLR QDRBKROMHOGPS LARDFBY EBE@RXW [
DULVH , ZLOO UHIUDLQ IURP PDRH QJ EZRPPHERRMWDWWNWKH 'L Y
&RPPLVVLRQHU DQG JR WKURXJKYWKAHSPRBEUQRIRMQQHOV WR

, ZLOO NHHS DOO VSRUWYV HQ YD-W RDQCPAH YW R HWDDH) G QB OFADRHD DR O
SLRQHHU %DVHEDOO SROLFLHV BB BURFHEOAWHWHBXULQJ WK

, ZLOO QRW MHRID K& DJGIWX FKDBBERILYR HQWHU RU UH HQW!
2QFH KH VKH LV LQMXUHG , DLQD O/ DIXD W KBH DZRKDW IIRQUG L F D
KD]DUG

, ZLOO HQVXUH WKDW DFWLYUWUHYLWVHOHD DY LY J XG5 D WH RAY



KHOS WKH DWKOHWHYV DFKLHYH WKHLU SRWHQWLDO LQ VSLUL

, ZLOO DOZD\V SODFH WKH DWKRRQGH | I2ALVW BI@S KDL\QQHQNK DV
GHSHQGHQW RQ 3WHDPZRUN"

, ZLOO H[HUFLVH JRRG VSRUWYVPDRMWHKALISY H\ \GHHEFPSRQUWW LRDUND Q @
XPSLUHV DW HYHU\ JDPH SUDFWLFH RU RWKHU VSRUWY HYHC

, ZLOO UHIUDLQ IURP XVLQJ DEXWU.R EDNGGDRUY R QOHQ FRQIGIFXDH ¢
WKH JDPH RU WKH RUJDQL]DWLRQ

, ZLOO GR P\ EHVW WR HQVXUH RARKDONX FWK MV K@V HRO YH WV HLDVP K
VSRUWVPDQVKLS DQG PDW XU LDNAVR WWD ®RPSWU A MW Q P® L W O DQ
RI VSHFWDWRUV GXULQJ WKH JDPHV

, ZLOO LQVLVW WKDW P\ WHDP H[WREDWH JFRRROGF K19 R UXWR/FPLDIHWK
DQG RWKHU SOD\HUYV

, ZLOO DWWHPSW WR GHYHORS HIDF® FKQORZRYKM WRHDPWLER®
PDQGDWHG E\ 3LRQHHU %DVHEPOQQIKUDQ HTXDO DQG IDLU

, ZLOO HQFRXUDJH WKH SODQ\G W WMRKO UGWH.QV KQIPDW RH UXOH\
, ZLOO GR P\ EHVW WR RUJDMXNQHDRGDFMOGEBM QUKRQW IRUHDOO P

, ZLOO GR P\ YHU\ EHVW WR PPDWR\\RKIWMXGVE®A G WY HX® RWKHU
LOYROYHG

. DFNQRZ ®GJ H WDWDLOXUH R FRP SO Z W WL &RGH Rl & RQGXFWZ LAQORVEH \RGLDWG E\
396/ DQG\WDWIRMWRQ Rl WH FRGH Z LAHVXONQ GIVFLS@ODY DFWRQ LOFOXGIQI EXVWORW
@ WG R [P P HGIDW HWFWRQ ILIRP WH SO\ LQJ 11HGS DQG DUHDV VXURXQGLQJ WH I HG DQG
SRWIE®! VXVSHQVIRQ ILRP D@B %5/ DRWYLAHN

&RDFK  SBDVH SUQ/\BBBBBBEEREEEERRRRRRERREEERRRRRREEEEEEEE

6 L QDWUHBBBBBBREERRBEEERRRRRRERREEERRRRRREEREEERRRRRREEEEE

" DWwBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEB

803,5( &2'( 2) &21'8&7
, KHHE\ S®IGI H R SURYLGH SRVIMYH VXSSRUNFDUH DQG HQFRXUDI HP HQWRUFKLGHUHQ
SDUAFLSDAQ] 1Q 3 IRQHHUYDVHED@E) IRTRZ LQJ WL &RGHRI ( WIFV

, ZLOO KRQRU WKH IDFW WKIRWWRXWRW DREXKOWH[LVW IRU



, ZLOO REVHUYH XPSLUH &DO 5LSNHQ %DEH 5XWK DQG 3LRQH
HIFHSWLRQV

, ZLOO HQVXUH WKH VDIHW SHFSWODVRUY FROGRPKHABLUHY DW DO

, ZLOO QRW XVH GUXJV DOFRRRW RRWWREBEDK FISRO BKXKHOWH RQ RQ [
WKDW 3LRQHHU %DVHEDOO LV GVYKQJ DMHKRKREROO O GG WIRE® BF R
VSRUWY HQYLURQPHQW IRU WKH SOD\HUV

, ZLOO UHIUDLQ IURP XVLQJ DEXW.R BEDNGGDRU R QHQ FIRQI®IFXDH ¢
WKH JDPH RU WKH RUJDQL]DWLRQ

, ZLOO LQWHUDFW ZLWK DOO FDXN®D XSV UAR DLRX BVS SN @ WR/C
PDQQHU

$W QR WLPH ZLOO , \HOO G RDRSW RSME B B/HORIUWRRWIRISO D W H U
ZLOO , UHVSRQG WR FRPPHQWPHURP IDQV GXULQJ D

, ZLOO QRWLI\ WKH 8P SILYUH/ BR® GRIP@HWWRKR QHUF XWHYH 9
SUHVLGHQW RU /HDJXH 3UHVLBRH®KWL.RDWCHERRUWH DED QVDHEXV H
SOD\ WKDW , ZLWQHVYV ILUVWKDQG

, ZLOO SURYLGH SOD\HUV ZLWRG@WRWUWEWH YHH&RPPHN WY G
, ZLOO IRFXV RQ GHYHORSLQJ WKH VNLOOV RI WKH SOD\HUV
, ZLOO HQFRXUDJH JRRG VSRUWVPDQVKLS

, ZLOO IXOILOO P\ SULRU FRPPLWPGQ W\D NVHR WVHKERKWVIHEL O D WA
FRQIOLFWY DULVH WR SURYLGH IRU FRYHUDJH LQ P\ DEVHQF}

, DFNQRZ ®1GJ H WIDWDLOXUH R FRP SO Z IW WLV &RGH RI & RQGXFWZ LAQRVEH \RGIDWG E\
396/ DQG\WDWIRMWRQ Rl WH FRGH Z LAHVXONQ GIVFLS@ODY DFURQ LOFOXGIQ] EXVWORW
@P WG \R P P HGLDW HWFWRQ IURP WH SO\ LQJ 11HES DQG DUHDV VXURXQGIQI WH | IHG DQG
SRWIE®! VXVSHQVIRQ ILRP D@B %5/ DRWYIAHY

8P SILH SGDWH SUQA\BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6 LJCDWUHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEB

" DWwBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3/$<(5&2' ( 2) &21' 8&7
, KHUHE\ SOHGJH WR KRQRU DQG VXSS BRoWW HEB DD P\ DR G G3R.RLJ
WKLV &RGH RI &RQGXFW



, ZLOO EHFRPH WKH EHVW DWK M\8 H R SFUIVQUE HTEN PS LKCDRUNGLHAL \Y J
RQ WKH ILHOG DQG FRQFHQWIIPMLQJ RQ WKH SOD\ RI WKH

, ZLOO OHDUQ WKH UXOHV D@G PROMERD WWKHP WR WKH EHVW

, ZLOO VKRZ UHVSHFW WR DOO BRGFEBVHQUNM\BQWG XHIPCGQ UWHVY |
PDQQHU WKDW ZRXOG EH GLVUHVSHFWIXO WRZDUG WKHP

, ZLOOQVWRQFRD FKHY/GX Q G HU WWKIDCRAED UW U \ MQXIHE HIWWAR/ H DRFHK
WKH
JDPH RI EDVHEDOO

, ZLOO GHPRQVWUDWH JRRG VSRVUKNH P BDRWVHK LE DR NLOGEOHV B
PDQQHU WRZDUGY DOO SOD\HUV XPSLUHV SDUHQWYV DQG ER

, ZLOO GLVSOD\ JRRG VSRUWRZRD GHUKLS D KHD BLRI P\
, ZLOO QHYHU SXUSRVHO\ WERRHE RU HEDQN RRHKOPHWE MHFEW
, ZLOO SOD\ IRU P\ WHDP DQG QRW IRU P\VHOI
, ZLOIQ FRXUDJ®VVIPAVWWHDPPDWHNVBQFRXUDJIJBPRIEXESRQW
VXFEHVV
DQG VWUXJJOHYV
, ZLOO VKDNH KDQGV ZLWK FRQHF RXWKLHRWD \RH D O W DR KN

, DFNQRZ ®1GJ H WDWDLOX(UH R FRP SO Z W WL &RGH Rl & RQGXFWZ LAQRVEH \RBLDWG E\
396/ DQG\WDWIRMMRQ Rl WH FRGH Z LAHVXONQ GIVFLS@RDY DFMRQ LOFOXGIQI EXWORW
@ WG R [P P HGIDW HWFWRQ ILIRP WH SO\ LQJ 11HGS DQG DUHDV VXURXQGLQJ WH I HG DQG
SRWIE®! VXVSHQVIRQ ILRP D@B %5/ DRWYLAHN

3 0\ HJU SEDVH SUQA\BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEB
6 LJ QDWUHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

' D\WWBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB



&RQGXFW RI *DPHV
D 8QLIRUPV (TXLSPHQW

L

LL

$00 SOD\HUV VKDOO ZHDU OHDJXE\WXSSOLHG XQ
SHUPLVVLRQ RI WKH (TXLSPWXHK MBDEMNSBVYHEDOO
'LYLVLRQV \HDUV ROG DOOPXOBM\HEHLWDOWDQG P|
OHDJXH SURYLGHG XQLIRUP LWHPYV

30D\HUV VKDOO EH SHUPLWWHIBTWRSRWIQ\E DLV HED C
WKH HTXLSPHQW PHHWYV VSHFLILFDWLR/GW JLYHQ
HTXLSPHQW LV FHUWLILHG E\ W KoHH WDWQDXEBIFW X U H |
5XWK /HDJXH ,QF VSHFLILFDWWRQNKHRWHDEBVEVX
3LRQHHU

LLBOD\HUV PD\ QRW ZHDU VKRHV ZLWXWKHN 2O BASLN

5XWK %DVHEDOO /HDJXH \HDUV ROG

LY)RU DOO EDVHEDOO VRIWHB G®0b 0 WFKHRWQ P XMWH S

YL

ZHDU D PDVN FKHWD\S%YR&MUOPPWMRU SAROXRSWIRRIW LY H
PDOHV DQG VKLQ JXDUGV || BDROPQQIHXNSRD FRD
SLWFKHU DW DQ\ ORFDWLRQ WRHWIRXRWWZHDU D
SURWHBARBBWHKHADOO 'LYLVLRQ ZHDW AX HUG/OP XV W
EDWWLQJ KHOPHW

)XOO EDWWLQJ KHOPHWY FRYHUIZEL ER \WKS B DUNUF
LV EDWWLQJ RQ EDVH RQ GEREQ\ EDVH DX DRBIFK I
ZKR LOQOWHQWLRQDOO\ UHPRYHW\ KHE BDW W VQLIQK &
OLYH EDOO ZLOO EH FDOOHG RXW

,Q OLQRUV DQG ODMRUV EDVHEDOBPHYRDWBLNOWK D/D.
EH SURYLGHG WR WKH XPSLUH EHWRHDPHDFK JDPF
SURYLGLQJ RQH QHZ JDPH EDOGDJIXBEH 5XWK
KRPH WHDPV VKDOO SURYLGH WWRHMHKH XP$ZUBPI
EHIRUH HDFK JDPH

E_XJRXWYXH KRPH WHDP VKDOO RFFXSWR KK I XMRXWG SHI

OLQH DQG WKH YLVLWLQJ WHDFDVRDOG (R MFRX SUKWMKIH U
OLQH 2QO\ XQLIRUPHG SO D\ER \FRRIFKGPR@H JH U
VFRUHNHHSHU VKDOO EH SHGR I REHENHE\GQLIQDWIOH WV HDP

F SRVWHAMVIRUH WKH EHIJLQQLQJ FRPIDDEK UDMKHD OHDBK RY

G

WKH RSSRVLQJ PDQDJHU ZLWKKBRXNWBBDWHGOURNRWH LW
SOD\HUV WKDW DUH DEVHQW DQG WKH UHDVRQ IRU W

/LPH /LPLWDWLRQV RQ 5HIXODWLRQ *DPHYV

7TKH GLWLVRP@PTVVLROQHU SULRWKHWVRHWK R Q/ WDQW GRHWHU |
JDPH WLPH OLPLWYV



LL

LLL

2Q D JDPH VWRSSHG GXH WR D WLHPYH O WP EXYF NV WWHR WFKRHU |
FRPSOHWHG LQQLQJ XQOHVV WK VK R PH. W.HDLRQ 1 WBIDHPDK
FRPSOHWHG WKHLU KDOI RI WKHE LY EBHELQGI WKW KRPH
FRPSOHWLRQ RI WKH ODVW RXOMKHQIQ Q@D DLAY® L QJ LMWK/ HK
ZDV WLHG DW WKH HQG Rl WKHJBPR I IGH® & MW G P DD PH @
.| WKH KRPH WHDP ZDV DKHDG FRPLQG MXMRLY® HQIL QDIO
FRPSOHWH WKH\ ZLOO EH GHFODUHG WKH ZLQQHU

$Q LOQLQJ VWDUWYV RB R/®H OS/MHWQRQRI WKH SUHYLRX

LYIRWZLWKVWDQGLQJ WKH DERYH FHO K OB LQ DQ

S P GXHWR FRXQW\ UHIJXOOWIKREOD@QUHJIDUGL

SOD\ LQ DQ\ JDPH VKDOO FHDVH DWIDPHSLF® LI D \
VFKHGXOHG IRU WKDW ILHOG WKDW HYHQLQJ

H 3DUWLFLSDWLRQ
L )UHH VXEVWLWXWLRQ RI SOD\HUV LV DOORZHG EHWZH

LLLLYLVIRQYV RWKHU WKDQ %DEH 5XWK %DVHEDOO

(DFK SOD\HU PXVW SOD\ D PLQLPXRBXXJDVUKUHH
JDPH LQQLQJV LQ WKH ILHOG EHFDXDRHRLV V
WLPH OLPLWHWRDWHWHU WKH KRRMW WBBPH GRID
DW EDWV LQ WKH ILQDO LQQLQUKEHFDXVH WK
PDQGDWRU\ SDUWLFLSDWLRQ UXQH IZWOO EH |
ZRXOG KDYH EHHQ IXOILOOHG KDG WKH JDPH
9LRODWLRQ RI WKH PDQGDWRUHVSCOUWLBLSDW
IRUIHLWXUH RI WKHIBDRH V5HISHO® \B/HR WHIH U U H
HWKLFV FRPPLWWHH

/HDPV ZLOO EDW "W R MWL UVU RWMKOAWHEH W B/ IZQ O O

LQFOXGH DOO DYDLODEOH SOWKDWVQHQYHQ LI
SOD\HUV 30D\HUV ZLOO EDWRIQZ WHKW KH UV X U Q
WKH\ SOD\HG LQ WKH ILHOG LRQWKEGJISUHYLRX

$Q\ SOD\HU QRW DYDLODEOH DWHRKWRKH EHJLQQ
EHFRPHY DYDLODEOH GXULQJ WKHELDIPHHH J
DGGHG WR WKH HQG RI WKH OLQH XS 3DUWL
SDUDJUDSK ( D DERYH ZLOOWEBHMHSURUDWH
QXPEHU RI LQQLQJV LQ WKH ILHDIGHQHWRHQLQ
SOD\HU EHFRPHY DYDLODEOH HJ DUULYHV

(DFK SOD\HU ZLOO SOD\ LQ WWHKHUHIOGQDYJO B
SOD\HU VKDOO VLW WKH EHQFK WRAR LQQLQJV
GLVFLSOLQDU\ RU PHGLFDO UHDVRQV



$ FRXUWHV\ UXQQHU PD\ EH XVHG DQ\ WLPH D
ZLWK WZR RXW WR DOORZ WKKLIPDWHHHU H[W
FDWFKLQJ HTXEZRRH@®XWRQHV\ UXQ&HUODKDO O
SOD\HU WR PDNH DQ RXW

LIbDEH S5XWK %DVHEDOO '"LYLVLRQV

6HH WKH %DEH 5XWK 'LYLVLRQ 5XOHV LQ 3DU

$Q\ SOD\HU XQDEOH WR FRQWLQMMNUHGDRUD P H
KDV WR OHDYH ZLOO EH UHPRYMHEOIURP WKH
OHDJXHV LI WKH WHDP KDV DW OHWYD/WHLJKW
EDWWLQJ SRVLWLRQ ZLOO EH VNWRSW® HZ LWK |
WHDP ,1 D UHPRYHG SOD\HU \@R WKW ZIDWPKH V
KH PD\ GR VR RQO\ ZLWK SHUPLVWIORD RI WKH
WKH RSSRVLQJIPO® WKHQ RQO\ LQVERWKHU R
LQ WKH OLQH XS

&RXUWHV\ 5XQQHUS$ RRXADWHAKHULERY XWB ELOO
DQ\ WLPH D FDWFKHU LV RQ EDWKHELWK WZR |
FDWFKHU H[WUD WLPH WR SXW RIQ/KHHU FDWF
FRXUWHV\ UXQQHU VKDOO EH WRHNODVW SOD

'HVLIODWHG R HWVWHUQDWHG KLWWHUYV DUH D(

LY (IIHEWLRl *DP}RU DQ\ 'LYLVLRQLF/E&UAKN RUH
NHSW D UHJXODWLRQ JDPH WKDWs BlQIEQ HEHF IRV H
WLPH OLPLWDWLRQ LQ D WLI® WARUBDRPHEO EH FRQ
JDPH ZLOO FRXQW DV ZLQ DAYFGV ¥ LIOGD VDRI VN
UHSOD\HG

Y /HPSRUDWOVIMHPASRUDU\ WUDQVIHUV RQ D JDPH E
EDVLY DUH SHUPLWWHG RQO\ XQFERQUGWWHRIRWDOR.
9LRODWLRQV RI WKHVH FRQGWWHRQWKEE®WO EH UH]
&RPPLWWHH

7KH PD[LPXP QXPEHU RI SOD\HU V 2AKR FDQ E
DQ\ WHDP LV WKH QXPEHU RI SBRUHUV ZKLFK
SOD\HU WKDQ LV QHHGHG WR VWNMUW JDPH RC
KLIKHU 2QFH EHJXQFERQIDIHNIKDRIQHV

WKDQ QHHGHG WR VWDUW WKHSODRHULQ FDVE
HMHFWHRQQMXUHG GLVTXDOLIAIHZGOSEOD\HU V !
VNLSSHG LQ WKH EDWWLQJ RUGHU

1R SOD\HU PD\ EH WUDQVIHUUHGDRRHJ FHRUH W|
GDRWUI WUDQVIHU LV LQ GL UMW JFROD O WMD PL
VFKHGXOH



7KH WUDQVIHUUHG SOD\HU FDQ RQ@\ PRYH XS
FRPSHWLWLRQ VXEMHEW WR WKMWRIRWORZLQJ
GLYLVLRQ SOD\HUV FDQQRW EH WUDIQAIRIQ UH
QRU FDQ 1DWLRQDO GLYLVLRQDSOD\HUV EH W
8QGHU ODMRUV GLYLVLRQ

30D\HUV DQG SDUHQWYV DQG ERRWW WDQDJHU\
DJUHH WR WKH WHPSRUDU\ WUD@WIHU LQ DGY

$Q\ SOD\HU WUDQVIHUUHG | RX\DWE SHHR YRIIG
E\ WKH 'LYLVLRQ &RPPLVVLRQHW IRU ZKLFK W
WUDQVIHUULQJ WR

$ SOD\HU PD\ QRW SLWFK IRU WKH WHDP KH V
DVVLIQHG WR

$ SOD\HU PRYLQJ XS PXVW ZHDURWMKBLO@IORUF
WHDP IRUWKH XQLIRUP LV QRWLBHMWVOIDEBE VER
WKH +RPH 30DWH 8PSLUH DQGDRESRNRND O P D Q
EH SHUPLWWHG WR SOD\ PRUH [RQQLIQHYV WKDC
WHDP URVWHU LQ DWWHQGDQFH VXEMHFW W
OLQLPXP SDUWLFLSDWLRQ UXOHV DSSO\

3O0D\HUVY DYDLODEOH IRU WUDQVIHROWQORZUO E
WHPSRIUD\NHUYV WU QW KUGIUYRRRUHR Q
DOzZD\V DZQOWEKHWKH FRMPDGBIURYDWO
D SOD\HUMHHRWDOO WHDPV PD\ RQO\ EH WUL
IURP DA %DOO WHBIR W@ OWKBLYLVLRQ

E 30D\HUV WUDQVIHUULQJ IRU 5RRNLHV WH
IURP WKH VDPH VNLOO OHYHO RU GLUHFW
UHTXHVIWVO@QUHSODFHPHQWY DUH VXEMHF
E\ WKH &RPPLVVLRQHU RI WKH OHDJXH RI
UHTXHVWLQJ D UHSODFHPHQW

F 30D\HUV IURP WKH OLQRUV 'LYLVLRQ VKD
WUDQVIHUUHG IURP D WHDP LQ WKH 5RRN

G 30OD\HUV IRU WKH 8QGHU ODMRUYV '"LYL
EH WUDQVIHUUHG IURP D WHDP LQ WKH O

H %DEH 5XWK %DVHEDOO 'LYLVLRQV LQFOX
3UHS VKDOO RQO\ EH WUDQVIHUUHG IUR
SOD\HUV PDLQWDLQHG E\ WKH &RPPLVVLF
GLYLVLRQ



7HH %DOO DQG 5RRNLH &RPPLVVLRRDHUV DW \
HVWDEOLVK URVWHUV RI SOD\HUV LQWHUHVW
SOD\LQJ XS O0DQDJHUV VHHNLQWKSIOD\HUV P
'LYLVLRQ &RPPLVVELRQHIVDIHUY WUDQVIHU Ul

9LRODWLRQV RI DQ\ WHPSRUDU\ WMQUDQVIHU U>
IRUIHLWXUH RI WKH JDPH DQG VXVSHQVLRQ R
SURWHVW LV PDGH ZLWKLQ GD\V RI WKH JDF
&RPPLWWHH DQG WR WKH7KHK(WNLERPPLWWHE
&RPPLWWHH PD\ UHGXFH RU LQFWGHIFLIE NIVKH V
RWKHU SHQDOWLHYVY RQWR WKH PDQDJHU

ODQDJHUV "XWLHV

7KH PDQDJHU RI WKH ZLQQLQJ WHIPRUIW WKNSRQ'
JDPH UHVXOWY WR WKH 'LYLVLK®@XRP PILWWIURYHK !
JDPH7KH 'LYLVLRQ &RPPLVVLRQHWRMIOHUHSRUW
(IHFEXWL¥H BUHVLGHQW 6 XEVHTXH\QYD WLIR@® DW L
VXVSHQVLRQ E\ WKH (WKLFV &RPPLWWHH

7KH KRPH WHDP VKDOO HQVXUH WKMMKHVKH ILHO
VFKHGXOHG JOUKHWILRHOXGHYV O8RWEY WRK BADKVHH
EDWWEHRUMY DQG UDNLQJ WKH LQILHOG LI UHTXLU

7KH KRPH WHDP ZLOOLSUBR® L\GAHR MWRKEHHIRIIS bl LE R W K
WHDPV PXVW NHFABDIQBRRIN RQ DEGWZPRHQ SODW
%DEH 5KWRWW WKH FRPSOHWLRIDRI WFRHW WHD VR
ERRNV ZLOO EH WXUQHG LQ WR MRKHH 'LYLVLRQ &I
WRXUQDPHQW GRFXPHQWDWLRQ

$W WKH HQG RI WKH JDPH WKH WKWLMHQGWNDP
UHVWRUHG WR SOD\DELOLW\ X¥XIQGHOKQHNVNHOG P
SURYLGHG WR WKH PDQDJHUYV

%DFNVWRS DQG 2XW RI 30D\ 6HDWLQJ

7KH EDFNVWRS DQG ILHOG WREW KO RXVWHRBI S
RI SOD\HUV PDQDJHUV VSHFWDWWHKW DQG H
JDPH ODQDJHUV DQG FRDFKHV ZLOO UHPDL
FRQILQHV RI WKH GXJRXW XQOHBER[RFFXS\LQ
ZKLOH WKHLU WHDP LV DW EDWOQ@QRU XQOHVYV
RIHQVLYH RU GHIHQVLYH SOD\HU GXULQJ D F
RU XQOHVV FRQIHUULQJ ZLWK DQ XPSLUH GX
WLPHRKW GXJRXW JDWH ZLOO EBIPHOIRWHG ZK



LQ SOD\ RQ ILHOGV DQG GXWRBRWIHORS HKXLLEH
WKHUH DUH QR GXJRXWV D FRFORYHOO QRV
WKDQ WKH HGJH RV ISIOD KHHW BMIQIER] 8QGHU

FLUFXPVWDQFHV ZLOO SOD\HU¥HFRDFKHV R
DOORZHG WR RFFXS\ D SRVLWLRQ GLUHFWO\
1R RQH VKDOOQAWQRMHVYWDQG ZLWBUBDNKH GF
EHKLQG WKH ERPEWWWRS® VKDOO EHH®RVOHVV
ZLGH DQG IHHW GHHS IURP WKH EDFNVWRS

YLLL 3URWHVW 3URFHGXUHV IRU 5HIJXODU 6HDVRQ *

7TKH LQWHQW RI WKH OHDJXH LV DWRDXOGBVINMWRYV
UHVRUW 2SSRVLQJ PDQDJHUV DQG WKH JDPI
DWWHPSW WR ZRUN RXW PXWXDOO\ VDWLVIDF
LQIRUPDOO\ GXULQJ WKH FRXUVH RI WKH JDP

SURWHVWY RI YLRODWLRQV RI HRRQEBH /HDJ>
ZLWKLQ KRXUV RI WKH HQG RI WKH VXEMHF

$ SURWHVW LQYRRLYDLA) 360 WEKH RHAWXVIKEHERRN
PDGH YHUEDOO\ WR WKH XPSLRH WKHRUH WKH
SURWHVW ZLOO QRMWHPBEHPBEBH SMKAHOIDWR S
DQG WKHL®DIO VFRUHNHHSHU WIKHOVHQWH U D Q
ERRN RI WKH SURWHVW EDOORIQXQYQYWHUNMH F
EDWWIQWB QXPEHU RI RXWYV

7KH VFRUH ERRN ZLOO EH VLIQH®E@GERWK W|
WKH XPSLUH DWW SWKDWMWHSYRLWQ ®RRW EH PDGH
MXGJPHQW FDOOV

$ SURWHVW LQYROYLQJ JDPH SURFHGXUHV PX
H PDLO LV DFFHSWDEOH DQG ILOM&G ZLWK W
SUHVLGHQW ZLWKLQ KRXUV

7TKHUH ZLOO EH QR SURWHVW DFFHSWHG IRU
YROXQWHHU XPASH W D/O Q@ HDLOXUAP BLWESRLQ)\
WR DSSHBDUHQW HWEF

$ SURWHVW IHH WR EH SXWD(EDHEMWKH S
VKDOO DFFRPSDQ\ HDFK SRLQW RY SURWHVW
XSKHOG WKH PRQH\ ZLOO EH UNIRRWHG W
XSKHOG WKH PRQH\ ZLOO EH DGGHG WR WKH

7TKH PDQDRHWQ KLV DEVHQFH WKW WKWLQJ P
RQO\ DXWKRUL]J]HG SHUVRQ DOORZHG WR LQL\



7KH SURWHVWLQJ PDQDJHU VKDOO SUHSDUH
FRSLHV RI WKHKEURWHVQDO ZLOIOVIRQWR WKH
&RPPLVVLRQHUFRS\ WR WKH RSSRVLDLQG WHDP
RQH FRS\ IRU KLPVHOI (PDLO LV DFFHSWDEC

7KH XPSLUH LQ FKDUJH RI WKH JDRHWKH OO V
SURWHVW WR WKH 8PSLUH 'LUHKAN BRDPHLWKLQ

7KH ZULWWHQ SURWHVW VKDO®HMMDVOMOD®GG
VKDOO FLWH WKH UXOH RU UXOHV RQ ZKLFK L

7KH 3URWHVW &RPPLWWHH VKDSORMWHXWH WR
RQ DQ LQFLGHQW LQ ZKLFK DQ XPSIRUH KDG W
FKDQJHV WKH RXWFRPH Rl WKH JDPH

8SRQ UHFHLSW RI D SURWHWW UM KEK® [PVX W LY
FDOO D PHHWLQJ RI WKH 3URWHRWWRPPLWW

, I LW EHFRPHVY FOHDU WKDW DQ\ PDQDJHU KD
VXSSOLHG IDOVH LQIRUPDWLRQ WKH 3UHVLG
&RPPLWWHH VKDOO DVN WKH (WKWKWH &RPPLW
RIHQGHU IRU D SHULRG RI GHILQHG E\ WKH (W

7KH 3URWHVW &RPPLWWHH E\ PDMWMKRULW\ YRW
SURWHVW DV TXLFNO\ DV SRVVKREHVSDRIGHUL
FRQYH\ WKDW GHFLVLRQ WR WKH /HDJXH 3UH
'LYLVLRQ &RPPLVVLRQHU IRU DFWLRQ

$00 PDQDJHUV FRDFKHV XRFLWKNMNNODQG RWE
UHIUDLQ IURP SXEOLF GHEDWH RV>XDHQL % WRW. I
EHLQJ GHFLGHG

.0 OR HYHQ@W OHDBXBOR DUELWUQWROF QY L \DV
WHDP LQ ZKLFK WKH\ KDYH DQ\ LQWHUHVW ZK
RU IDPLO\ WLHV HWF

THDP PDQDJHUV FRDFKHV RU SWBHQWYV KDY F
IRUPDOO\ UHTXHVW LQ ZULWLQYR WKL PbR D U C
DQ\ GHFLVLRQ PDGH E\ WKH BKIRWHRDW &RPPL)
PD\ YRWH WR UHYLHZ WKH SURMWMKMW %R@U\GL I
PHPEHUVY SUHVHQW EHOLHYH WKBPAMHD SURFHC
PDGH
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, HDP &4RPSRVLWLRQ DQG 3DUWLFLSDWLRQ
HDPV ZLOO EH FRPSRVHG RI EHWZHHQ DQG SOD\HUV

$PRQJ RWKHU GXWLHV 30DQDJHERR WALH D WV R BULIERDML FRAY
OLQHXSV FRPPXQLFDWLQJ ZLWK SPRIHEXMHY VIHOMHE \8 UGIE DV
IRU S®D\QDJLQJ WKH WHDP RQ JDWKH: PP QDRFELEMLRU FRQW
EHWZHHQ WKH WHDP DQG WKH OHDJXH

$00 SOD\HUV VKDOO EDW DQ® LSDID\ MDKID JIHHUVGPXY MUV W U X F
WR HQVXUH WKH SOD\HUV EDW L@HHBDEYKLWYSHRS\R B QW LRQDN HO
RYHU WKH FRXUVH RI WKH VHDVRQ

*DPHV VKDOO EH WKUHH LQQLQJRQHQ KRXDV ®/L P BSURQLP D W H (
FRPPLVVLRQHU VKDOO HVWDE®HDK BQ IMRKHWKH L\PW B UV iRH \©
HDFK JDPH B5HJDUGOHVV RI LQQERRBSOBPWHG ZHWRXY W EH
HVWDEOLVKHG WLPH OLPLW

ODQDJHUV DUH HQFRXUDJHG W R QX WHI B IQALIRYSHD B QJR \B B WHLGRWQ.
OLQHXEBVYV DOORZV IRU V\VW ISPDWHLEFVUR WDRMWIKQNDEIK EDWW
ILHOGLQJ SRVLWLRQ
L 8QGHU QR FLUFXPVWDQFH VKDOOPR USD M\RJQSWDR WK H
LQQLQJV LQ D VLQJOH JDPH
LL ODQJHUV VHHNLQJ DQ H[FHSWLRQ WKH VIRIPWP UX\OLFR © MV
LQ DGYDQFH O0DQDJHUV ZKR NQRZH WR X Q RFODHNVHH MWK
FLUFXPVWDQFHV PXVW QRWLI\ WKHIRRPRIZLDUIRWKH LF
JDPH

'HIHQVLYH &RDFKLQJ 8S WR W KWRFH VBIOW KGHWHQNR Y AKWMMDP |
VWDQG EHKLQG WKH ILHOGHUWR/RLHQWGW EPWONVKEE RQ KRI
WR WKURZ WKH FBEBQHZRRDFKIHH QEURIXDOVRG WR SUHPLQG
UXQQHUV WR UXQ

DQG WR ZKLFK EDVH WKH\ UXQ ©M\[WOVRIHQMEWHWRHRPYH D
DGGLWLRQDO SDUHQW FRDFK ERWR KHIH FLLII IDF 5 O D\HAL WK WX
SRVLWLRQ

2IHQVLYH &RIEZHIXKAD EDW W L Q J PRDORKME S DH'D QG \E DWH
$ FRDFK IURP WKH KLWWLQJ WHDFIEDR/ WHHGE SARDEFV QLU VW
WKH WHH FDOOLQJ D GHDG EDOO HWF

$O00 SOD\HUV PXVW EH RQ WKH EMMHEKP BRUHDD WKHQGRIRWIDPD
SDUWLFLSDWLQJ LQ WKH JDPH



%HQFK &RDFKLQJ &RDFKHV PD\ XWLOL]JH D 3% HQFK &RDFK”™ RU

NHHS SOD\HUV RUJDQL]HG DWWHQWLYH DQG VDIH

2Q0\ WKH KLWWHU DQG 3RQ EDH¥ W "L B DWVRNAHK W \LKMDXQ/@EWN KOCDYWHR
KDYH D KHOPHW RQ WKHLU KHDGYV

1R SRVLWLRQDO FKDQJHV PD\ EEHIDRGM R QHWY\D Q Q @ Q MXU \
RI IRU D EDWKURRP EUHDN
J)LHOG 'LPHQVLRQV DQG 3UHSDUDWLRQ

7TKH UHFRPPHQGHG GLPHQVLRQV VEDOBVEBQG |HHMHEHWRHMEK
SLWHRKRARXQG

'HDG EDO®QORQHF ZLOO EH GUIRXD IBXQHOLQHHWW IURP KRPH SOD

EDWWHG EDOO GRHV QRW FUR\DVGOGHIOH EID@DHD L WQLOA ER QHMA
FDVHV VKDOO D FRDFK QRW HQIRUFH WKLV SGHDG EDOO" U:

7KH S KRPH WHDP” DV QRWHG RQ WKH VFXHBEXQIHWMKWHUHM O Q!
ZLWKDQGE EDVHOLQHY EDWWHUVIERWHDUBQG RWKHHWHDPYV
VFKHGXOHG WR SOD\ WKH ILUVW BEDRFH R KN KH U EKHGEKDODHU P
E\ WKH OLVWHG VWDUW WLPH RI WKH JDPH

,,, SPSLUHK'H FRDFK ZRUNLQJ DW WEBDWWMHUDVKDOAO. WK WKH 33(

8PSLUH™ WR GHWHUPLQH LI D EROUWIW H GV FIVARE LNV Gl DALKUH R3G HD;

2XWV DUH QRW HQIRUFHG D @G MWK HRUW XPOIOUGRWRHDNH R
FDOOV DW DQ\ EDVH

,Q WKH HYHQW WHDPV KDYH UH¥FKH YHOQOJXHUWRVNQRRU RHRR XV
WKH FRDFKHV ZRUNLQJ ZLWK WEH GHVI@WYMH GI® D RRUKDANLQ

FRUUHFW FDOO

8QGHU QR FLUFXPVWDQFH VKRR G DS XAD® EH DUJXHG

,Q DGGLWLRQ WR WKH W UDRY.AWQIQIIOZK B \DHE EDOV WX GHE/D O (
IRXO D IDLU EDOO LV DOVR D QWKED W WRFGWED OB LVQK W U S/
UHJDUGOHVV LI WKH EDOO WVIWDHH @K H Q WIRR RRVX OYRMPFHEML VE R |

EDVH

%DWWLQJ DQG +RPH 30DKMH KRPH ISQDBWHRWP HQW LQFOXGHV
EDWWBWFRAGUHFN WHWWEDW DQG EDVHEDOOV

7KH FRDFK ZRUNLQJ ZLWK WEKH EBWIRQMLBWBGB RRMKBDOQWD L
HQYLURQPHRWLBIQG®/ KSIDFH RI WKMHKHD FRO @ R UIRXJ K



L 3O0DFLQJ WKH EDOO RQ WKH WHH DGMXVWL®J WKH KF
IHHW SRVLWLRQLQJ

LL $OHUWLQJ WKH GHIHQVH WKDW WKH EDOO LV LQ SOD\

LLL6HFXUHV WKH FDWFKHU D VDIH &Q VW B (@AM DU RPRW KGIHP
WKDQ IHHW IURP KRPH SODWH 2AOO0OWX LSAURMMHFMDLIY Bl K

LY (QVXULQJ WKH EDWWHU LV ZHDWIKMIHED @DVEMLQJ KN W/F
SOD\ LV DQ DSSURYHG EDOO IRU WKH WHH EDOO GLYL

Y (QIRUFLQKURE® %DW 5XOH

KHQ D EDW LV WKURZQ RU FDUGRHG WWEKUWHHI WKWDY KIDVOH ZIDQH RU

F

WKH IHQFH RI WKH EDFNVWRS WXBHURBRLWWHWLVI JD YWHCQU R 2
VWULNHY D SOD\HU RU FRDFK DQG @RWVKRD 58 BIHU AW K'H
GLUHFWLYHV WR VDIHO\ KDQG @B \WaH WIBDPR YW & HQ R\PKW KS-O D
RU JDPH DW WKHR®GBIWHFUHWLRQ

(QVXULQJ WKH RQ GHFN EDWWHVYDUWY GHNWDQFB KUHROP KW P H
DQG D VDIH GLVWDQFH IURP RW RKUL 8 OWMKHUNHR® KV B B HDH Q F

SHPRYLQJ WKH WHH IURP WKH DUHOY RKHFRUXQQHUY DUH DE

*DPH 5XOHV DQG 3URFHGXUHV 7BKWR®@®ORXKLYFR WPOJHR/LPHUMW
HQMR\PHQW SOD\HUV KDYH WKRGW PDHEQ W/IDW\ WKRD B RU E DMWKH
WR GHYHORS UHVSHFW IRU WHDPPHRDHXHRSSRQHQWY DQG

6FRUH LV QRW KAHRJ E HD N H SR Z LOGRQ/HHUAY

%DWWLQJ HYHU\ SOD\HAK IF DO H U \LIQQW KBIJOLQHXS JHW)
EDVHV  ZLWK D KRPH UXQ D ®QOX QAN RIOHEPIYVWNWVVFRUH W
8SRQ WKH ODVW EDWWHU KLW WILKQ G\HAOH GE\DLOY®! W K 8 GMHKIURE
WKURZQ WR KRPH SODWH WRKWRM FIKNWUFEHO G RAKIHQLRBF X U
EDVHEDOO DQG *WDJ" HDFK UXQQHU \HW WR FURVV KRPH S
L &DWFKHUV PXVW DOORZ D ODQH KRB HE BOB W N @Q WKR X
REVWUXFWLRQ LQ RUGHU WR DYRLG FROOLVLRQV
LL %DVH UXQQHUV FDQ DWWHPSW WRNRBRIRG IMKHGWDJ E>
PRYHPHQW DQG RU UXQ RXWVLGH WKH EDVHOLQH
LLL 7KHUH LV 12 6/,',1* DW DQ\ EDVH XQGHU DQ\ FLUEXPV)
LY ,1 D WHDP LV QRW XWLOL]LQ@GXB RMIRVERWW HRW VG HHHRW |
SOD\HUV WKHQ D GHIHQVLYH FIDHOFGKHIW FSORQY LWVR MRODW DB W
ODVW EDWWHU KLWV WKH EDOO WKDWD § B W\F RV W EHHH
EH ZHDULQJ D KHOPHW ZLWK S URMKHRFO\GLLYQH) FOD BB \LH D
EDW ODQDJHUV FDQ DOVR PR YEHDRBBIWWFKH DODYW FE SO
KLWYV

KLOH RXWV DUH QRW HQIRUFHRXWWKHWWROOREAH QO GRUYHIGS
WDXJKW



LL

$00 EDWWHUV VKRXOG EH WDXJKW WR FOP@®KURXJIK |
EDVH ZLWKRXW RYHUUXQQLQJ WKH EDVH

'"HIHQVLYH SOD\HUV VKRXOG EH WD XUJKWWRD WK UWR D JVLI
UXQQRU JHW IRUFH RXWV DW DQ\ RWKRIDFEBIVHYV DV DS
VKRXOG EH FRJQL]D QW MXDW MRROWHIONF R BQIG WKDW S
VKRXOG EH LQFUHPHQWD O OH ULKR@AW RW K FIHHG&V VRRX WK H G L

LLL,I D GHIHQVLYH WHDP PDNHV D SODQVKPOW XR&BG EH |

LY

VWDQGDUG EDVHEDOO UXOHV WEKHUSHFIR\HUL H® PRGY H
FKHHUHG IRU

&RDFKHV ZKR EHOLHYH WKHLU MAXPM & DWRWKHF R N GOROX/
FDQ VHHN DSSURYDO IURP WKH GHFRUR @ ¥R P FRAXNVILRJ
JDPH$Q\ FKDQJHV WR DOORZ IRU LD LBHF R D G HQDWR WK
VROH GLVFUHWLRQ Rl WKH FRPPLVVLRQHU

G ODQDJHUV ZLOO SRVLWLRQ SODVHH® GIQQWSBRIBHLWLRQBO EL
QXPEHU RI SOD\HUV DYDLODEOISRAM.WORD Y LIDCHALBDWB @ H
PDQDJHUV VKRXOG VWDUW ZLWK B OKW® H LLaQ0 LIHD @/ KSHR \RLXV

H/LQHXS 5RWDWLRQV ODQDJHUVSOKDOWOW FHOQD\XUHDW K DBM IHHIT,
SRVLWLRQ DQG EDWWLQJ SRVLWHBOQRRLNUPWKW ERXUVH R
DFFRPSOLVKHG WKURXJK D URWDRDLRIN BY GHWHUPLQHG E

L

JRU H[DP$WOWHXPH D WHDP KDV LSOCSODBUWDQG LQQLQJ
JDPHV LQ D VIKDWRQ®HDP ZLOO EH SFODED®H E DIOIQ L QD KK
SOD\HU VKDOO WKHQ KDYH WK%Y WLLRIMR S/BIRRHNVQ LW\ W
DQG¥ WLPHYV

6LPLOMU®OD\HU VKRXOG KDYH WK 5 ODL WH R B IS ARU WKQHL W
GHIHQVLYH SRVLWLRQV IRU WKUHH LQQLQJV

9, 6SHFLDO 5XO0OHV
D 3URWHFWLY RRKYHDGJHDERWEHHDRIWYQ FEX WWKSD B DFUWRIQ
GHFN DQG DOO UXQQHUV ,QUXRIHD \LI)P WHOWLBRQDBMDY HH |
EDWWLQJ KHOPHW ZKLOH WK EDODL DY LEH S/MNDR S O & HD BISO\
ZLOO EH ZDUQHG B6XEVHTXHQW FHRDQ WLKRQVDRHIJDPH ZLO
WKH SOD\HU WR EH UHPRYHG IURP WKH EDVHV IRU WKDW L¢

E (TXLSPHQW

L

LL

2Q0\ EDWV DQG EDOOV FHUWXKMHGEG GRU LMK H EPID\D D/KE
SUDFWLFHV 1R PDWWHU W KRUVINQ®IOY DEXBIO RO DKH W
QR FLUFXPVWDQFH VKDOO DQ\ RWKBUGWUIK) RSBDVFWEI
LQ D JDPH 'RLQJ VR ZLOO UHVEOW KK GHIFXBOLQDU\
7JUDLQLQJ DLGV L H WHQALVPPDEBVXNEG BKUILQJ SUD
VR ORQJ DV WKH\ GR QRW FUH W WND/QW R GG®IDNHEQYDO
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*HQHUDO 5XOHV DQG 3URFHGXUHV VKBPBPIO&OR IRRKORAWNVWKHLT QY
UXOHV DV GLVFXVVHG KHUHLQ QRWURHQIHRQIHR LRAD B8 Y VIFX
VDLG UXOHV DOO LQTXLULHV DQA ORHEHWGR Q MHRAN H& WHRUS |
%»DOO &RDFK 3LWFK &RPPLVVLRQHU KHUHLQ DIWHU 2&RPPI

D6SHFLDO 5XOHV
L 3URWHFWLYH KRNDMUHDUERWK HDUWEX WKV \E EEMATHRW Q
RQ GHFN DQG DOO UXQQHUV ,QL\WMWH @'V IR @A &E\D V H
UHPRYHV WKHLU EDWWLQJ KISOPMWOZKHOEHDWRH SDOD .
VWRSSHG DQG WKH UXQQHU ZLOO EH FDOOHG RXW

E (TXLSPHQW
L7KH VDPH HTXLSPHQW SROLFO IDWQ/NGH G XEHHR/YELS 3@ \UXD H V

, MHDP &RPSRVLWLRQ DQG 3DUWLFLSDWLRQ
D7/HDPV ZLOO EH FRPSRVHG RISEBWIZHHQ DQG

E *DPHV VKDOO EH WKUHH LQQLRDQ DVXGE OL\P\W Q R CORRQW Hi
OHDJXKH GLYLVLRQ FRPPLVVLRQHR W KDKCHD VAADVUDE @ IL WKK H
WKH PD[LPXP WLPH OLPLW IRU HROAKQOLPH GO DIWDE 6N VRVX
FRPSOHWHG ZLWKLQ WKH HVWDEOLVKHG WLPH OLPLW

F$0OO SOD\HUV VKDOO EDW DQ® LS®ID\ KD UIHUO/GPK Y MUV W U
OLQHXSV WR HQVXUH WKH SODSIOWDY ED MK LOHHDE LY SHRS\R B
HTXLWDEO\ RYHU WKH FRXUVH Rl WKH VHDVRQ
L )RU H[DP$WHXPH D WHDP KDV SOD\WQVY DQGQYLQJ

JDPHV LQ D VKKDWRQYHDP ZLOO EH SRIDEDE H E DIOIQ L QI V|
SOD\HU VKDOO WKHQ KDYH WK¥Y WURMRSSRUWXQLW\ W
WLPHW WLPHYV

6LPLOMU®OD\HU VKRXOG KDYH WK 5 ODL HB B I5 FRU WWKHL W
GHIHQVLYH SRVLWLRQV IRU WKUHH LQQLQJV

G ODQDJHUV DUH HQFRXUDJHG VR YAKHHDRQUNVRWPH O @ RW D WL
GHIHQVLYH DHIQHROWRZV IRU V\V\RHBDWLHUWYRWHDWRDRIG VH L
EDWWLQJ DQG ILHOGLQJ SRVLWLRQ
L 8QGHU QR FLUFXPVWDQFH VKDOOPR U WKRQSWDR W& 8 L
LQ D VLQJOH JDPH

LLODQJHUV VHHNLQJ DQ H[FHSWLRQ WKRH VEIRIP\P UNX\DLHR © KUV
DGYDQFH ODQDJHUV ZKR NQRZ&XHON R XRORWHVWKE U
FLUFXPVWDQFHV PXVW QRWLI\ WKHIRRPRIZLDURWKHY LP
JDPH



H'HIHQVLYH &RDFKLQJ 8S WR WKUHH SDUHQWYV FRDFKHV I
VWDQG EHKLQG WKH ILHOGHUV WR LQVWUXFW WKHP RQ K
GLUHFWLRQ WR WKURZKMKH EBRO&KHOHHOY RIHDFRXUDJHG W
SUHPLQG” EDVH UXQQHU WR UXQ
DQG WR ZKLFK EDVH WKH\ UXQ PBM\[WOVRIHQMEWHWWRHBPYH
DGGLWLRQDO SDUHQW FRDFK EBWR KHIH FLLII DF B O D\HAL W\ LV
FDWFKHU SRVLWLRQ

| 2IHQVLYH &RIHFXKAD EDWWLQJ VKRXOG XUW'BROB¥KHV SDUH
EDVH WR KHOS UXQQHUV $RER VKK VWERWHK SWWK§J WHDP DO
QHHGV WR DVVLVWKHD AK EO WGHBYSURWIEQRH DQG EHLQJ
SUHSDUHG WR SODFH WKH EDO ® ORI WEH DVEBIO Q1 1 Q HE HRW
FDOOLQJ D GHDG EDOO HWF

J$0O0O SOD\HUV PXVW EH RQ WKH EMMGHEKP BUHD WHKHQGERIRWJ (
DFWLYHO\ SDUWLFLSDWLQJ LQ WKH JDPH

K %YHQFK &RDFKLQJ &RDFKHV PD\ XRAWL O 3% HR F*% HRPK' BB D |
WR KHOS NHHS SOD\HUV RUJDQL]HG DWWHQWLYH DQG VD

L 2Q0\ WKH KLWWHU D QWR: KQ YGH ERN W E DMV K HRLXD/ W DIAWR
KDYH KHOPHWY RQ WKHLU KHDGYV

M 1R SRVLWLRQDO FKDQJHV PD\EH PG N POWHY DQ LQMPXC
RFFXUV RU IRU EDWKURRP EUHDNYV

J)LHOG 'LPHQVLRQV DQG 3UHSDUDWLRQ
D7KH UHFRPPHQGHG GLPHQVLRQV VEDOQBVEBQG |HHWHEHW R]
SLWEKPARXQG

E 'HDG EDGQ DUBHLOO EHIBXDAOQ QBIRWR IRXO OLQH DSSU
IHHW IURP KRPH SODWH , I D EDMWKWHGLBRBIO OWG RV VF RRW. G H |
EDOO 2QO0\LQ HIWUHPH FDVHV WKDLO'C WHMBRED E R CQR W KQHR |

F7KH 3KRPH WHDP" DV QRWHG/ RHWSRRQVEEBEGXPRHU OLQLQJ
ZLWKDQCGEEDVHOLQHVY EDWWHUVIERUHDUP QG RPKIHWHDPV
VFKHGXOHG WR SOD\ WKH ILUVW KDFH R/ HVKH U EKHGEKOHU P
WKH OLVWHG VWDUW WLPH RI WKH JDPH

,9 &RDHFKURZQ 3LWKHKISXUSRVH RI WKIWRGHYSRALREDWWHUV W

PRYLQJ EDOO 6RPH SOD\HUWQRDWXIZKQOHIRRFKHUM WMKAQY
VNLOO WKURXJK SUDFWLFH DRREDBKEMWLRDYWERSDUKEBDYWNIQHM
SURYLGH DQG SURPRWH DQ DWP BWSXHHRA MNJKEBWHHRMW R XUDJ
UHVXDOKHV WHUP 3SLWFKHUV™ L& RV WVIKWH VRLCFQ\OLIRHQY UFHRIIRKY SD U
WKURZLQJ WKH SLWFK WR WKH EDWWHU



D'HOLYHULQJ D FRDFK WKURZQ SLWFK
L ODQDJHUV FDQ GHVLJQDWH ZKRKZNVOG®RHME R VWV R DKYLHA W
GHVLJQDWHG PDQDJHU RU FRDFKVKH\ IV ISRXGIQ@ WH. V SL
IDPLOLDU ZLWK DOO RI WKH UXOHV FRQWDLQHG KHUH
LL 3LWEFKHV PXVW EH WKURZQ IURP D VHBRW G VREKNQHHO
FDQ XWLOL]JH D EXFNHW RU RWRHYUWHMNVF¥KRY FRP IR\
EH GHOLYHUHG IURP D VWDQGLQJ SRVLWLRQ
LLLALWFKHUV VKDOO GHOLYHU WKHREBIQ® DR KRLWBIRZ OFDWV
LY ,W LV LPSRUWDQW IRU SLWF KWW DWRH K BNRHU \D Y & DPVYD L@ WF
ZLWK DQG OLNH D VWULNH DV GHKO®RKE\VEPMWQQYGDU
3LWFKHV VKRXOG KDYH DV PLQLPDO DUF DV SRVVLEC
3LWFKHUV VKRXOG FURVV KRPMW SO EWWWWHY OKQGHO
EHORZ WKH OHWWHU RQ WKH MHUVH\
3LWFKHUV VKRXOG QRW DLELWRK DVKBRVERQHERQVHV\
VKRXOG QRW DLP WREKOMV WKH EDWWHU
3LWFKHUV VKRXOG IRFXV RQ SH SWFIKF D SH PG WIKHL U (
ORFDWLRQ ZLWK HDFK SLWFK
Y B3LWFKHUV VKRXOG VLW NQHHOIDBSK KRR P DBVOID®AH | b
GLVWDQFH ZLOO YDU\ GHSHRGHIURQFMKH SLWFKHUV

E'HOLYHULQJ D FRDFK WKURZQ SLWFK GXULQJ D JDPH

L 7KH &RPPLVVLRQHU ZLOO GHWRUMDFHK ¥HIDR/KR QY R KMKH
QXPEHU RI SLWFKHV WR EH WKURZQ WR HDFK EDWWH I

LL , WKH EDWWHU GRHV QRW JHW DHKL R ISQ WHKH V S M/KLH !
EDOO VKDOO EH SODFHG RQ DVEBWWLQJ WHH IRU WKH

LLL,l D EDWWHG EDOO VWWKHNHMOWBEAS ISWWIEKHWWUXFN E\
D EDWWHG EDOO VKRXOG KH@3HWH HHE H I MEWHHED RV M

LY 7R NHHS SDFH RIWSFXMHUV VKRXOW® HH EQI BX OAM MWSKOW KH
SLWFK ([WUD WHH EDOOV VKRXOOUHB E QRDXERKKW NHRV V¥
SDLO S3LWFKHUV PXVW EH PLQGQIWXAEDW\HQW UDHW 8+
UHSUHVHQW D VDIHW\ KD]DUG DEBRXDQMKHEDI RO DK\R RO
WLPHV

Y 7KH FRDFK ZKR LV KHOSLQJ WKH FADWHKHW RPRKARXKDFBNKIB
EDVHEDOOV DQG UHWXUQ WKHP WRWARH SLWFKHU DW

F3UDFWLFHV
L ODQDJHUV DQG FRDFKHV KDYH WKKMW\WLQBUWNLDRY WR \
VHH MLV VKRXOG LQFOXGH W IQH KNWHVRUD WRI W HERK \
IXQGDPHQWDOV RI VZLQJLQJ D EDWHWEDQIOSEDWW WD G
RWKHU WHEKQLTXHYV

%DWWLQJ

D$0OO SOD\HUV EDW KHIAK D@ IQR] VIWOU EBDMRWHWWN GRHY QRW |
EDOO LQ WKH DOORWWHG SILRV X B D WW/R K D B W R HDL KL
RQ KRZ PDQ\ VZLQJV D SOD\HU RD@ WD EBWWHQJIKWWM LQJ

E7KHUH DUH QR EXQWYV



91’

F:KHQ D WHDP LV DW EDW RQO\ WIKWH SHU ML WIMKHG5 X Q H/GK HDF
GHFN" FLUFOH RU DUHD

G$0O0O EDWWHUYV DQG 3RQ GHFRD VEWWWHKKNOPXWW DAM MW O W

H7KH ODVW EDWWHU LQ HDFK LEQKRWWLQO [FGKRPHWMKHQED

%DVH 5XQQLQJ
D7KH IROORZLQJ DUH VWULFWO\ SURKLELWHG
L 60LGLQJ
LL /HDGLQJ RI
LLLSRXQGLQJ EDVHV WR GUDZ DQ RYHUWKURZ

E5XQQHUV FDQQRW DGYDQFH RQ DQ\ RYHUWKURZ
F%DVH UXQQHUV PXVW DYRLG FROWR VAR D WKKIH ¥ REHW

G:LWK WKH H[FHSWLRQ RI WU\LD J LVAROEENRL G XFRAHWUD/F RVX X/ MY
VWD\ ZLWKLQ WKH EDVH SDWKV ZKLOH UXQQLQJ

H%DWWHUV DQG EDVH UXQQHUV FRQI) KN VIMGS D@ FEHD W RIUHHG \i
(YHU\ EDWWHG EDOO LV D VLQJOH

| 9LRODWLRQV ODQDJHUV RI DR} WEB\BERMHR QXYW HY DO\
UHVSRQVLEOH IRU
FRUUHFWLQJ WK3DBWHKWLRDGREB:DPDUQLQJ DW D PDQDJH
GLVFUHWLRQ
+RZHYHWW HDFK RI WKH DERYH UNHDHHS/L QV DQWDH B ®HEG RQY G
HQYLURQPHQW PDQDJHUV VKRXO G S B/\RHDYQL®R Q Q W@ RGVQV
FDOOLQJ SOD\VHUV RXW IRU YLRODWLQJ WKH UXOHYV

J)LHOGLQJ DQG 5HFRKIGL Gl 2 XWNRGWEHRIERONLQJ SODWHUV WHR
SUHFRUGLQJ RXWV

ODQDJHUV FRDFKHV DQG SDUHQWVSRKD®OQYHHOZWWPRRNBKQWIB L
ZKHUHE\

WKH GHIHQVLYH WHDP DQG WKH 3SRXVBUBODNKBUNQPAUH VLPXOW
HQFRXUDJHG IRU

WKHLRUMI (YHU\ JUHDW SODE\WPWE&EH 8 RI WEWHI IUHHIYXOWV LQ

GLVDSSRLQWHG
UXQQHU DQG RU EDWWHU

D7KH &RPPLVVLRQHU VKDOO GHWHHJBHGRWEZEH® GRYWYJ IMC
VHDVRQ EXW WKLV ZLOO EH QR ODBAMH WKDQ WKH WKLUC



E2XWV DUH UHFRUGHG DFFRUGLQJ WR WKH WUDGLWLRQDO
F$Q\ SWLHV" RU FORVHDXOD\FHXK ROROWKBEHEDVH UXQQHU

G8QGHU QR FLUFXPVWDQFH VKR X@EG D\ XRIGWR R B KN O OH QF
DQ\ PDQDBRDFK SDUHQW RU VSHFWDWRU

H'HIHQVLYH SOD\HUV VKDOO QRWS DWRDRIQEDW B WLXROIHU VL Q
WKH EDVH
UXQWHMFFHVV WR WKH EDVH RU RWRJWBZLW R | L\W B H GBHD WHK
UXQQHIFHSW
WR PDNH D SOD\ RQ D ED®@®WHG RU WKURZQ

|l )LHOGHUV WU\LQJ WR PDNH D VEDYV R W OVM WRHO KA D SC5W ROL
EDVH UXQQHUV D ODQH WR VEKIBQFOXG®GHRHYK B/&DB\\EDWHKRPH

J &DWFKHUV PXVW ZHDU D KHOPHWEA WRVIWRWRHHWLYR 6B
WKDQ WHQ IHHW EHKLQG KRPHVERKWMH WKHW BWVFKRXUDE
EDOO WR WKH SLWFKHU DIWHU HXARKX 6 GWHHO O,HORFAMW WIKG B
EHKLQG KRPH SODWH DQG DZDLW LVWRDOFWLRQV IURP D

9,,,8PSLUHYV
D7KH FRDFK RU PDQDJHU ZRUNLQDAVWK MKHHKDWWHKH KRR
SODWH XPSLUH ZKRVH UHVSRQVLELOLWLHY VKDOO EH WK
L 7KH XPSLUH ZLOO JHW WKH EDM BRGORHY AMHB RXQQRHU
FRPLQJ KRPH IURP WKLUG EDVH
LL SODFH WKH EDOO DQG DGMXYVVEDMWKW HUH E KHHQ JW MVHWERD !
WHH LV QHHGHG
LLL&DOO EDWWHG EDOOV DV GHEGEDWOV IDLU EDOOV |
$ GHDG EDOO LV D EDOO WKDWDAHRHY QRW SDVV WKH

E8PSLUHY DUH UHVSRQVLEOH IRU PDLRW MLAG @QH D W WIKIHH C
KRPH SODWH HQYLURQPHQW FDOWHRCHILHRN WVKANHVE I W H U
DQG EDVHEDOOV

F$00 PDQDJHUV FRDFKHV DQG SRUHOSR DW HQUIHRISWRRQE
IURP VSHFWDWRUV RU SOD\HUV WRRU VOKIHD WA/ BB FWILIY H PD
SUHVHQWRQH SRVLQJ DV D GHW WDLPEH @YW S\8 R LDNVE R W LAMQ WLHU |
VKRXOG EH JLYHQ RQH ZDUQLQJ DVKGH QIEHRDNKHIGGME OH
WKH ILHOG DUHD
L $Q\ LQVWDQFH LQ ZKLFK D VSHFWRW RV N WRY HRFD

WKH ILHOG VKRXOG EH UHSRUWMBRQRDW KUHH & R R BDID\E\CL\|
SRVVLEOH

GODQDJHUV FRDFKHV DQG SDUHQWYV WRIDNL QK [¥Q @& K BAUKYHH
XPSLUHV 8PSLUHV DW WKH EDVRMY WKDBOIR EBIRZHQYSRQV LF
L &DOOLQJ UXQQHUV 3RXW  RU 3VDIH’



LL 6WRSSLQJ SOD\ E\ FDOOLQJ SWLPH RXW"™ WR DGGUHVYV

3$57
SPECIFIC RULES FOR ROOKIE BASEBALL DIVISION
*HQHUDO 5XOHV DQG 3URFHGXUHYV

SXOHXH 5RRNLH %DVHEDOO 'LYLELRMXKALBOAQLEFH QJ® YRHDMDK G X W K
%DVHEDOO UXOHV XQOHVYV RRGIFILIHE WKNOHVYQDUKHYRW PHQ)
GLVFXVVHG LQ VDLG UXOHV D@0 LQWXLWBIHYW DWW GRTOXH ¥ MWA.(
WR WKH 5RRNLH %DVHEQOHF &WEPFBHD/EANIRGHEW RU 3UHVLGHC
SLRQHHU %DVHEDOO /HDJXH

JLHOG 'LPHQWKWIHRGVDPRQG ZLOO EHEDYHWNWWEHW ZHHAW IURP W
EDFN SRLQW RI KRPH SODWH WK OWMXWHURQW RI WKH SLWFK

SLWFKLQJ ODFKLQH

L 7KH OHDJXH ZLOO VXSSO\ D SLWHRPQR B HKHKHDWR HDF
KRPH WHDP PDQDJHU LV UHVSRQWIDENLH) JRARY BWWKIHYJ X S
PDFKL@QKH SLWFKLQJ PDFKLQH %l ®,a'EWKHO DX HEHM XD/YAVG
GHDG EDOO FLUFOH GHDZ2QKHUKRDIOBAEBAIDH@O 'LYLVLRQ IL
VFKHPDWLFV IRU DJH WKH EHD G EDLOETHRWHYHO/MH VKR
PDLQO\ EHFDXVH VRPH ILHOGV KD R KDWY DW H A GPORY

LL7KH KRPH WHDP LV DOVR UHVSRQWHIE® BURRUJWRRIRDOK \
S3OHDVH QRWH LW LV KLIJIKO\ HQFRXN DMRIIHWKBW \H R VK
WKH ILHOG DV LW SURPRWHV WHD WARUNRDEE& HR BPQZLL O QO
WHDPV *URRPLQJ WKH ILHOG LQFOXGHYV

/ILQLQJ WKH ILHOG fEEWRHIOV @GHND CEBMUFBOHB KDVK OLQH
1/

‘'UDJJLQJ WKH ILHOG

6HWWLQJ XS WKH PDFKLQH

LLLDFK WHDP ZLOO VXSSO\ DQ D GPXTDRAK LVQR 1ZHKHHEQ WAKKHD B/ W A|
EDWWILKQY SHUVRQ LV UHVSRQRILEOB\HUWV \DKHR X¥QGHWK H
PDFKLQKH EDOO EHFRPHV GHDGKDRHYRVY HVVLRQGHUNK |
LQ WKH LQILHOG GLUW ,I WKHISHYXQRQWHB®/LRD V& E \ Py
E\' D OLYH EDOO KH ZLOO EIEFWRBKLGHBBEKEIDWW R I DK |
LQWHQWLRQDOO\ WRXFKHV DEGL FE EDH®D D REGWIHUD HEDHH
ZLOO DGYDQFH RQH H[WUD EDVH EHVK® GHWKIS \UDR@ LEWD"
IRU VDIHW\ UBBRROK H[QWH QWD RE@IDMOK WIVRLIQYI VW UDL Jk
WRZDUGV D SOD\HU QRW SD\LQJ DWWHQWLRQ



LY7KH SLWFKLQJ PDFKLQH VKDOO EH VHWKW R SSORSHUDV
GLYLVLRQDO PDFKLQH VHWW LERINFXIHVOSEH RIH O/R\ AVXK M R
EHJLQQLQJ RI WK WHDWRR HQ VX UBUMORS PIPRALIQHNVLQ D
DQG FRQVLVWHSBMRDWPHQW YV WHRD WHIHQ SHGMEX\\Y 1 Q J
KHLJKW DQG LQVLGH RXWVLGHBQWWKPN ZROWKEW KPHD G H [
FRQFXUUHQFH RI ERWK KHDG FRDFKHYV

$PHULFDQ /HDJXH ZLOO EH VHW WR

7KH 1DWLRQDO /HDJXH ZLOO EH VHW WR
7TKHVH VHWWLQJV FDQ EH FKDQ EBRF ELVRQARQWKM ZRWKLE
DGYLFH DQG FRQVHQW RI D PDMRASIHFL RIFWKB JXRID FKHYV

Y ,] WKH SLWFKLQJ PDFKLQH EUHDNV BREKQQH PID\PEHH D Q
EURXJKW LQ DV ORQJ DV WKH RFDLhWMWKL VHKH \5 DVRRRRYHV W I
PDFKLQH LV DYDLODEOH WKH PIZQO OHEHKIL WXHWHAHDE@ D
SLWFK GXULQJ WKHLU WLPH DRV BMHW F KIFRGWQ P €@ JHRW WE |
ZLOO EH SHUPLWWHG EHFDXVH RIPD PROICGMNQ PW LR B DRPIVD
DUH LVVXHG D SLWFKLQJ PDFKLQHRE\WWKKIH. W MHIDM EHHQ
KRPH RU DZRR6G67EULQJ WKHLU PDPRHQH WR WKH

F 5SHIXODWLRQ *DPH
L $ UHIJXODWLRQ JDPH LV LQOQL@QUQRW IDWRHIKRPH WHD
DKHDG

LL,I D JDPH LV VKRUWHQHG EBPLNBRHRY ZMHD WKHAIUW WKH J
VKDOO EH UHJXODWLRQ LI

IXO0 LQQLQJV KDYH EHHQ SOQDH® JR WK DWH CEHIHVQVS O |
LI WKH KRPH WHDP LV DKHDG RU

IXO0 LQQLQJV KDYH EHHQ SOQQH® JR U IDWKGIHOR/RH W
LV DKHDG LI RQH WHDP LV DKHDG W\KIRRRIBIONVKDRH U;
HQGV GXH WR WKH  UXQ UXO HWV MDKFH PAOD @DIJUHHHY VRR H D
FRQWLQXH SOD\LOKHKREMXEWZROWKIHH PDRPBY XQFKDQJI
UHJDUGOHVV Rl WKH RXWFRPH Rl WKH H[WUD SOD\

LL$ JDPH WKDW LV VKRUWHQHGGCEBHADXNN\IWRPHAHDWKWU DQG
GRHV QRW TXDOLI\ DV D UHJXODW IDRMQ WR R H OLKHEHO ODWE AD
VWRSSHG

,, 1DWLRQDO /HDJXH 6SHFLILF 5XOHYV

D IDWLRQDO /HDJXH %DWWLQJ %DVH 5XQQLQJ 5XOHV DQG :



L

LL

LL

3LWFKHEDWWHU JHWV SLWFKHV WR KLW ([ SLWFKH
VZXQJ DW DQ\ RU MXVW D IHZ OHVV WKDQ LW QHHG)
SOD\HU KH KDV WR VZLQJ RU GMX\HW BLOWF EH R XMK R (E DWK
KLW WKH EDOO IDLUO\ ZLWKROQW S LIVWFKH W HW K B VE R \RW H
VXFFHHGLQJ SLWFKHV DUH WL SROWRQ X IRMOW-EE MUFK H E L
IURP WKH SLWFKLQJ PDFKLQH ZK LK DL Q WKRIP HU R & DG
VKDOO EH D QR SLWFK DQG V KEDIDVENQHBW WFIRKKHHOW  XVRT HD W\
WKH EDWW HG @ Z WQ R\) VKO SHMPK GVXQKLWWDEOH E\ Wk
SLWFKLQJ PDFKLQH FRDFK KH VKR @BPN RXO\ FDO® KQR
FURVVHG WKH EDWWLQJ DUHD PLY WKHDEDWWWE K/ ZLQJV
UHJDUGOHV VRO RKMHVERQOLWD 2 \D GLARM KB O GGH® FKHV 1U
WKH SLWFKLQJ PDFKLQH VKDOW FRXWFWHWRZDUG WKH E

,Q WKH 1DWLRQDO /HDJXH WKZ.LORDFKRWKEG W\R S\ K\H R
ZLWK EDOOV L IPHFRROWDDL QAT PRV EHKLQG WKH PD
WR QRW LQWHUIHUH ZLWK SOD\

LI GXULQJ WKH JDPH WKH PDFKHYH EWERP WX H G WM B KIQ
PDFKLQH FRDFK QHHGV WR FDOGRMR/ SIRWF K MXQENWK R X\D
WKDW EDWWHUV SLWFKHV & RWDIFKH W R XO/G\M YWAK\M QV W 1D N
PDFKLQH DSS$RSWMILRERD PROD F K D W& IRXAW XQKLWWDEC
SLWFKHV ZKLOH WKH EDOO LVWRXN HIXFR XY\RYID QG WKH
QRW WR VZLQJ 2QO0O\ WKH SLWFPBIOD PBBKNEM BRGFRUF
SLWFKHV WR EH XQKLWWDEOH QR DLWEFE& SLIWFEDWNBU
RI JRRG RU EDG WKH VWULNH FRXQWYV

E_DONAMHUH DUH QR ZDONYV

F

/KLUG 6WEDMWWHU LV RXW RGO JD WEKQHSWRIULZWNHWKHU WKH
FDXJKW

G % XQWWXDRWLQJI LV QRW DOORZHG

H

JRXU 5X0O 5XOHQJ WKH ILUVW |LYKQQXGOH VZIEFWRXH LQ HI

(DFK WHDP PD\ VFRUH QR PRUH WLKQIQ MR URXXIQWXRH O LD ©
ZLOO QRW DSSO\ WR DQ\ $GRXQWRBQPWHW WRH WIKIWWKDWFKH |
EH XVHG ZKHQ D WHDP KDV VFRUHGVR EMHBW H %QBA IVEKGE! LR X
UXQ UXOH

/HDG1¥I$ UXQQHU PD\ QRWDFHDGRRQPWUWHPDLQ RQ WKH EDV
WKH EDOO LV SXI WRQNMA OHBFH@W LW BPDFR SLWFK GHDC
WKH UXQQHU LV LVVXHG D ZD UJHWX U Q QAR RWKKHHLLU UBOQVQIVU |
LV JUDQWHG RQH ZDUQLQJ SHU JDPH HZIQW KF D R DVKET R K Y W



J 5XQQHXWQQHUV ZLOO VWRS DGYDQFLQJ DQG WKH EDOO GF
LQILHRBWBRVVHVVLRQ Rl WKHEDBODRGHD/ QRW KOH PLW F
WHUUZWHRUQIYHOGHU
ERG\ IHHW PXVW EH LQ WKH LQILHORI DWKHS BD@®® K\ YSREQ V
UXQQHUV VWRS DW WKH ODVW EWD WK W\KBIU K HRWRSD B W QW
PDUN ,I WKH\ DUH SDVW WKH KDVWFRP KM QWKMA\ PDVISURFE
UG EDVHPDQ FDQQRW UXQ GRDQ® H[SM PR WKKHH (IRXQ\Q HH ©
DGYDQFLQJ

L ,1 D EDOO LV KLW WR WKH RQFIHHIG LOXDHAHEGENUZKDO® V
SRVVHVVLRQ RI WKH EDOO LQ WKH LQILHOG

LL)RU D JURXQG EDOO WR WKH LQIRBOGGE DWMHQREWQPD\ DC
RYHUWKURZ WR D EDVH RU D FDXJKW EDOO

LLQ RYHUWKURZV WR VW EDVH EDVHUXQQHUV VKDOO Q

LY,Il D EDOO LV KLW WR WKH RRKYH UMXE AN D/QK HE RYXMY R\ K
VW WKH UXQQHUV PD\ DGYDQFH RWHH WRXHKS$LVW WKH

Y ,l WKH UXQQHU LV KDOIZD\ RU EKNRQW KMRL Q¥ K .Hl QGIfHIW E L
SRVVHVVHV WKH EDOO LQ WK RADL.Q) FLRI@WEL QWK-H @ RV WK HU E
WKH UXQQHU LV VQIRAM RR QW EHMWRH Y WHEDHBIMIS X USRVH
RI WKLV UXOH LV WR SUHYHQW D Q\PEDWHLLEXOHQ EDVHI RE
HUUDQW WKURZV GXH WR SOD\HRILSQMHMJSHULHQFH DW W|

YL$ KDVK OLQH ZLOO EH PDGH XW.MJIERD U8 RMR LXK E W 2WH
HDFK EDNH KRPH WHDP WKDW JUR®WX UW KW Kl HADKAU B HORL
DUH LQ SODFH SULRU WR HDFK JO'PI® G 20HQKWDFK EHWZ|
DQEDQG KRPH

K )LHOGLQJ 5XOHV DQG 3URFHGXUHYV
L _QILHOGKK®\WLQILHOG IO\ UXOH ZLOO QRW EH HQIRUFHG

LL3LWFKHU 6WDUWK®JSIROAHWLR®RVWQUMLWRHR | SLWFKHU VK
RQH IRRW LQVLGH DQG RQH IRRMU RTKMV PXMWEH GRDG E
FORVHU WR KRPH SODWH WK D QVHITX IDOOWR R @ZH Gl LBHR WLKNHL R
PDFKLTKH\ PD\ OHDYH WKDW DUSIIDVE®FIE WKH EDOO LV

LLBDOO +LWWLQJ 3L WHAKEQWWDHFGEMGIO/ KURXZQWKH SLWFKL:
PDFKLQH RU VWRSV LQ WKH GHPGFEDQB RUKF D OO0 RXQ
LPPHGLDWHO\ GHDG ,Q WKH FEPW\WRHD ED N VMGG E GO |
DOO UXQQHUV DGYDQFH RQH EDVEDOQ IO ADAVGORUD
DZDUGHG WKH EDVH WR ZKLFK WKH\ ZHUH DGYDQFLQJ




v SPHULFDQ /HDJXH 6SHFLILF 5XOHV

D %DWWLQJ %DVH UXQQLQJ 5XOHV DQG 3URFHGXUHV
L 3LWFKHEDWWHU JHWV SLWFKHW@Q® WKW E D[W WSIIUWK KW
VZXQJ DW DQ\ RU MXVW D IHZ WRHEN RRFPX Q L AW ® I HVES F
SOD\HU KH KDV WR VZLQJ RUONDKMY BLO/G KE H ,R XWK HR @ DN
WR KLW WKH EDOO IDLUO\ ZLWRIXQ@ S LWHKKHVH WHKGIWED R
VXFEFHHGLQJ SLWFKHV DUH WL SROWRQ X IRMWBEKWFKH E L
IURP WKH SLWFKLQJ PDFKLQH ZK LFK DKL Q WKRIP HU K& Q&
VKDOO EH D QR SLWFK DQG V KEDIDVENQHBW WERKKHW  XVRT D\
WKH EDWW HIEG G Z WQ R\ VKA SHWMPK GVKQKLWWDEOH E\ Wk
SLWFKLQJ PDFKLQH FRDFK KH VKRR®BN RQO\ FDOO 3QR
WKH EDOO KDV FURVVHG WKH EZWQIMD @& HDV V,HWR B\

SLWFKHUDUGOHVW RIRFRMW ERPR GV @ HG SIORIMKUH W H
SLWFKHV IURP WKH SLWFKLQJ PDWKHQERWUWKDFRRYXQW

LL,Q WBWRHHULFDQ /HDJXH WKH FRIZEIO WISDWFIHWHSLWR KL KQH |
ZLWK EDOOV LQ@QKHHAFROWILLHID PG BEHKLQG WKH PDF
WR QRW LQWHUIHUH ZLWK SOD\

LLLI GXULQJ WKH FRXUVH RI WKH JD P WHKHH & RAK HQK E\W E
SLWFKLQJ PDFKLQH FRDFK QHHGRDWRSEWGE® GR H\V WY RNV I
WRZDUGV WKDW EDWWHUV S LWBDKHV W KRHR DVELKLHHV WPR \DVE |
PDFKLQH DS S UWRESILYDMRHRDIDRD F K HFD Y& IRXOV X QKLWWDEO
SLWFKHV ZKLOH WKH EDOO LVWRXN HIXRR XWRYID QG WKH
QRW WR VZLQJ 2QO\ WKH SLWFPRIOD PWWBBKNEM BRGFRUF
SLWFKHV WR EH XQKLWWDEOH QR SLWFK

LY: DONMKHUH DUH QR ZDONV

Y ZKLUG 6WEBEDMWWHU LV RXW RGO JDWEKQHEGWRIUZNHWKHU W
LV FDXJKW

YL XOWWLXDDWLQJ ,6 DOORZHG

YLLORXU 5X0Q 5XOHQJ WKH ILUVW |L YK QQXOH VZIEFWREXH L Q |
(DFK WHDP PD\ VFRUH QR PRUH W.KQIQ MR URKXXIQWXRH U K
OLPLW ZLOO QRW DSSO\ WR DBOR X OWHQU WDXWE& HUNIKRH W
FDWFKHU VKRXOG EH XVHG ZKHQ DX\§ M OIPQ IGDM VEF IRNJHHGE)
DIHFWHG E\ WKH IRXU UXQ UXOH

YLLHDGI®I$ UXQQHU PD\ QR\W FEHDXCERINW UHPDLQ RQ WKH
EDVH XWMH EDOO LV SXW UXR IHH LOWVHBD\HY LHD U & \D

QR SLWFK GHDG EDOO WKH UXD@&E R WY HWYV WXHE B UAD UE
WKHLU EDVHV (DFK WHDP LV JUDRWHAAWRKH XPVIOTXH B
UXQQHUV EHLQJ FDOOHG RXW




ESXOOHXWQQHUYVY ZLOO VWRS DISRMV BQVILRIQ HRO G\ HKUH KEEDLO O D

=

WKH LQILHOG DUHD QRW OLPGWBGFWRHQWUKWMUWIWNRRIH D
FDOOHG ([ D UG EDVHPDQ FDQBRW ¥WOQLBAZQD R &K IHWSW F
UXQQHUV WR VWRISHDIGYIIVEBBGWPKNW EH LQ WKH LQILHOG
DQG KDYH SRVVHVVLRQ RI WKH EDOO

7KH UXQQHU VWRSY DGYDQFHPMWXWN BB OMKE Q® ILVHOG HEWH W
DQG WKH QHJWRHDIFKHRU WKH SOLNEGW BWQWKIDW WLPH DQG
WKHQ GHDG

L ,I D EDOO LV KLW WR WKH RRXQFIH HGL QN GQIBHW KIDO/OS\R
RI WKH EDOO LQ WKH LQILHOG DQ@E INKHDQ¥® O HQ VK IK\D V
VWRSSHG DGYDQFLQJ DQG DQ LIQQ LIHHO0GGHHU KIDDA W B @ CE B/
VWRS SOD\

LL)RU D JURXQG EDOO WR WKH LQIDMOWKHX) RZQVURBN D C
LL2Q RYHUWKURZV WR VW EDVH USQDWHUW VW R SCSGGD Q F H

LY '($' %$// ,1 D EDOO LV WKURZQ R YRHU FOWEMERBIEVE IHQF
UXQQHUV PD\ RQO\ DGYDQFH RQH EDMVH BXRPQEDVVWREDV
WDQ® EDWWHU KLWV EDQDRG R HWYKURYGHIBIQFH OLQH F
EDUULHU«WKH UHVXOW ZR%0 G YEDHQWRKW RIKH) QUXUQREB U R G
W DGYDQFEDQBREDWWH® JRHV WR

Y ,1 D EDOO LV KLW WR WKH RRYW UMXGE PG VDK HE BRWXM R\M K
VW WKH UXQQHUV PD\ DGYDQFH X@WHOEDQ Q@ @ IQ FACKGH L
LQILHOG DUHD QRW OLPLWHG WR LVLUWRIISHIGNRUW B G
UXQQHU RU WLPH LV FDOOHG

YL2Q LQILHOG SOD\V WR DQ\ EDVH WIKWKHKE@DWK\L\P RY HU
DGYDQFH XQWLO DQ LQILHOGHULRDW KSR VG HHA®R @ WRH DV
OLPLWHG WR IDLU WHUULWRU\ DRUGWLEPHDIQ\F HPIOQW G DV

J)LHOGLQJ 5XOHV DQG 3URFHGXUHYV

L _QILHOGKKB®\WLQILHOG IO\ UXOH ZLOO QRW EH HQIRUFHG

LL3ILWFKHU 6WDUWK®JSIRDAHNLRBVLQVLWRWRHRI SLWFKHU VK
RQH IRRW LQVLGH DQG RQH IRRMWIRXMWYV PEGNWEH GRDG

FORVHU WR KRPH SODWH WKDQRVHOIX MDOOW R &ZH G LBHR WLKRAHL |
WKH PDFKLHAHPD\ OHDYH WKDW DIWMBLRVFKH® KH EDOO

LLI%DOO +LWWLQJ 3| WHK EQ@IVWHEGEERGIW KU RXZQWKH SLWFKL
PDFKLQH RU VWRSV LQ WKH GHPGFEDQB PYKHCHD O 0 RXVQ
LPPHGLDWHO\ GHDG ,Q WKH FEVWWHD EW \V WHEGG HGOMD



DOO UXQQHUV DGYDQFH RQH EDVH ,Q WKH FDVH RI D |
DZDUGHG WKH EDVH WR ZKLFK WKH\ ZHUH DGYDQFLQJ

G 6SHFLDO 5RRNLH %DVHEDOO 30D\IDQEPXOHFDRU ERWK 1D

L

LL

LL

1/ DQ¥G $ WHDP ZLWK RU PRUH QDA UR/XRID\ S®ROWILHO
[y /& 5& M®BRWHUH ZLOO QRW EH DFOWRSE DYHIRN EBWVLWQV
LQ WKHLU SRVLWLRQ DW HDFK SLWFK

7KH 1DWLRQDO /HDJXH LV GHYVLDQK® QFRH JWRHOBIOO G OO
SRVLWIZRBWVHIRUH DOO SOD\HUWRXOWD\I BW D FRADLQ\FLER G
WKH VHDVRQ WR JLYH HDFK SODLHQULD && COQUFGH RWKRA SIOHO
SRVLWEBQW\HU ZLOO QRW VLWQLDR WV RQVWRMVWEIHQFK Q
D SOD\HU VLW D VHFRQG LQ Q LSJDRIQUW KD E H Q/IKWX R @VH. a
(DFK SOD\HU PD\ SOD\ D SDUWL FXHWD UDSRIVDWGRMDRR O\
SOD\HU PXVW SOD\ D PLQLPXP RIDQIGQQLQQY QX W R HWLKNH
RXWILHOG 2XWILHOG&RWELWR®QIDHBG)SRVLWLRQV D
% % 66 DQGQWQJV SOD\HG D\Q FF\DVFRKIQWIIBRRZD UG
SOD\HUV LQILHOG RU RXWILHOG UHTXLUHPHQW

IZKISPHULFDQ /HDJXH DOORZV IRU WRHSWBHD PHWVI @ D\ IR U \
OLQRUV DQG PRUH DGODQHBIG FSIMERIHDWRRQ LQQLQJIV
DQ\ RQH SRVLWLRQ SHU JDPH I(MBG\LSRNR YV RHRIG GV R
GLHUHQW SRVLWLRQ LQFOXGSRVIDMGRQYGLYLGXDO RXV

LY,Q WKH 1DWLRQDO /HDJXH IRW @WX®W LARMAMDPDRHY RQ

Y

WKH MWXOULWRU\ RI B R X LGRUBLOMNVUXFWLRQDO S X
EXW VKDOO QRW WFEGFLKWD REIMBIKEMO PXVW VWLOO UHPD
WKH GXJRXW DW DOO WLPHV IDR B R\DHRES BUINNBRIDM W W D 15

WIDPH JRLQJ WKURXJK

WKH UHVW Rl WKH VHDV R R PE@®EQRERD SIOMYRAXVW UHPI
QHDU WKH GXJRXW 8QOHVV WKHD VOGP RHK MLRJ JBRNM K |
SOD\HUV DW ZKLFK WKH\ DUH DOOR Z&RD FRHY XRDH \R RO
FDOO WLPH IRU WHDP GLVFXVVLR@WIHNH SHU JDPH IRL

1R$PHULFDQ /HDJXH FRDFK FDQ EH R@RDKFHK LRH OB U R C
UHDVRIQH\ FDQ VWDQG RXWVLGHQRKAH H3XW R X WV E KW LRHID\G
SOD8QOHVYVY WKH\ FDOO WLPHWHRHIDWHKHH @QY H GO UKL
ZKLFK WKH\ DUH DOORZHG P LGRDWK MMV FPD G R QOX VADLARR®
IRU WHDP GLVFXVVLRQ RQFH SHU JDPH IRU WZR PLQXW

YL1/ DQ¥G $ WHDP PD\ SOD\ ZLWK D PD[LPXPVKH ILSCODBHURI

WKRVH
EHLQJ LQ WKH WHWRLPMOD\GSODRLUID® RILI WKH\ KDYH DW OH
WRWDO GHIHQVLYH SOD\HUV

YLL/ DQEGG 3ULRU WR WKH VWDUW RRWHDBIS RD@W HW® KFHR B HIOK

086 7H[FKDQJHFRDO EDWWLQJ D@R® WK E GNIQRB SILIQMEK K\D



RXW DW WKH EHJLQQLTKL R IW\HPSE @ BWWWRZLOO LQFOXGH
ILHOGLQJ OLQHXS IRU WK H7 KBMWLAGL Q 1 QDQIQHIX SDPH\ R Q (
DOWHUHG WR DGMXVW IRU LADXYEXMNVWKDW SHHEY WRE
FRPPXQLFDWHG WR WKH RWKHU WHDP DV LW KDSSHQV

YLLDWH DUULYLQJ SOD\HUV PXVW EK MXXH SO B BHLY WIR\ WK
OLVWHG LIGFMWKMH RUQHXS LIQWANGHABUHEQRIOH ORIQH XS
WKH\ PXVW EH HQWHUHG LQWR WKH OLQHXS DV WKH OL

2WKHU GHIHQVLYH FKDQJHV PD\VEH PHOWGHWVD W QVIKIHWKRD F
FKDQJHV PHHW

7KH 1DWLRQDO /HDJXH UXOH RI D SOGRVHWPR® K@D\ D
WZLFH SHU JDPH DQG HDFK SOD\HRU PXQQLYOD\LD RULICH
LQILHOG DQG LQQLQJV LQ WKH RXWILHOG
7KBPHULFDQ /HDJXH GRHV QRW DQOWE HD VDPDH SR WALRV [
PRUH WKDQ LQQLQ@XHSHILDIDBPKDOGRI RRVSOD\ WKH VD
SRVLWLRQ IRU WKUHH FR GV3HFDXRMLY SOME Q V& IW K H |

W eDQ®&LQQLQJ LI WKH FRDFK @G RGP EEWM\Q WKQY RI D
JDPH RU PDNHV WKH FKDQJH GXULQJ WKH JDPH

L[ ,Q WKH 1DWLRQDO /HDJXH QR SOTR M UWLKRI PRIBDW WIKG!
WKDW JDPH

[  BPHULFDQ /HDJXH QR SOD\HU PIDQ GBLGDI\VPERW H \KRQH
SRVLWLRQ

[L IR VXEVWLWXWH IRUPDWYV WHPSODOAKRWXB U WKGE V/ ZD OO
DOORZHG

1/ DQ$3 $ UHIXODWLRQVIDAKQLQJIV

L $FDOOHG JDPH LV FRPSOHWH LIRU KRPH.QYHIOBWKHDG
FRPSOHWHG

LL,I D UHJXODU VHDVRQ JDPH LV FDQGOHEODHIVRR A LWK KDV
EH FRQVLGHUHG D VXVSH®Q GHGF RIDMHIQRIEGIY SRLQW R
GLVFRQWLQXDQFH GHSHQGHQW RQ VFKHGXOLQJ DQG IL

LLZKH UXQ UXOH PHUIF\FWX CRHPBMY QQPHII PXVW EH
WHUPLQDWHG RQFH EHFRPLQJ UHRQHDWHR® L VoDIKHPLED
WHQ RU PRUH UXQV DQG KDV KD GV K R XKDRCP M/ MPHHLYP DLW/
OHDGLQJ



LY)RXU 5XQ 5XOH WKH IRXHFWWK®QWIOH WKH QLBDO LQQLQ.
GRHV QRW KDYH WR EH IRUFHG LQ :WHKDRWVWHKHKRBBPUIHL
HQWHULQJ WKH ILQDO
,QQLQJ GXH WR WKH WLPH ORRKMN:ODKMW XRSLIUH ZDQG M\
UXQ UXOH ZLOO EH OLIWHG

Y 'XULQJ WKH UHJXODU VHDVRQ WKM BEBPHRDW EVMHNLHG
FRPSOHWHG LW ZLOO EH UHFR U\GMIGH DI\D P HWZIHREXIPL7Q J
LQ D WLH

H 1/ 2IHQVLYH EDVH FRDFKHV DUH UHRXMWNRWQVDEW FDRO X P KICOL

FDOOV L H
WLHG WR WKH EDJ JRMWH VWR RWHBHOFEIDOQQBIMYV XOW LQ WKH U?
DGYDQWDJH

$/ 7KH XPSLUH LV UHVSRQVLEWHKHRED VB OSDLVPKVR XWWQ R XP ¢
SUHVHQW
WKHQ WKH FDOO LV PDGH E\ WKH/EDVH FRDFKHYVY DV LQ W

L :LWK UHJDUGV WR WKH EDVH XP3LKHVEBDW. EQNVW DRRB &
LV DPOORZHG WR PDNH WKH FDORRPERQ@ERWRMWUH FRD HKRIY |
RUIRU RSLQLRQV RU GLVFXVVERYHVRWBEUH G VWIX@\QRW/HKHLU
GHVLIQDWHG EDVHYV

LL7KH )LUVW EDVH XPSLUH LV UHVBEQR® RXEND B WRDOFD 6 O D Q\
EDVHAKH\ DUH DOVR UHVSRQVREGHRRO EDOOYQE@RDQ UNK
EDVH OIKHHN DUH DOVR UHV SR Q@ WHWHHBRKQFMHOPRLQOV U X
I[URP KRPWDWR"W R®

LLZKH ZHQVLYH 3LWFKLQJ &RDFK L\D WHN¥VBRIQ DEDOBQRU FD
FDWFKHV RU WUDSVWV KR\VDKHH RXOWR R FOQWVMEOW KRPF
SODWH

LY 7KH®*EDVH FRDFK LV UHVSRQVIDHOHRRW PMODDQJIS\ODIH/ |
EDVHAKH\ DUH DOVR UHVSRQVREGHRRO EDOOCYVQGE@RDQ UNK
EDVH O/IKHHN DUH DOVR UHV SR QY WHWHHRKWQFIHOPDLQAV U X!
IURFFWREDQGEWR +RPH

Y ,I| WKHUH LV DQ REVWUXFWLRQD WW.HN & RIOF R CONA GBL WY KHKIH
EDVHG RQ D UHTXHVW IURP WKHVWNWIH & R®IF\KD JUHWMRHQ
2IHQVLYH &RDFK FDQ DVN WKH "HIHQVLYH WHDP IRU DV

YL$W QR WLPH PD\ DQRWKHU FRBBR ® PBGUHXBE\HWKKHDLSGGLUK
FRDFK GHVLIJQDWHG WR FDXKXH DCEWARDIKWBDA BN WXH
RWKHU FRDFKHV IRU JXLGDQRH BXW WEHUIR QWDIOD WIHO PR



$ILUVW EDVH FRDFK FOHDUO\ FDOOV D SOD\HU RXW W
WR RYHUWXUQ WKH FDOO

J 2Q0\ OHDJXH SURYLGHG EDVHEBOOMIGLOOUEKRY DD ARPHG W
HIFHSWLRQV

K 2Q0\ bSSURYHG EDWYV GHVFULEHG PRBRQSWKIQ Z% &/ \RIUA HR/U D&
DOORZHG
KWWSV EBEAHUXWKOHDJXH RUJ EDW UXOHV DVS]

3$57 63(&,),&58/(6)250,1256 Us6(us// ' 9,621
., *"HQHUDO 5XOHV DQG 3URFHGXUHYV

D 5XOHXH OLQRUV GLYLVLRQ ZLOPXBH HERMHROIQ %06 EFH BMXMK &
5LSNHQ UXOHV XQOHVV PRGLILHGXIOHWHRQH OQKRHN P H/GW E RIC
GLVEXVVHG LQ VDLG UXOHV DRI LQWHLUBHYW DWW GRTXH ¥ M
GLUHFWHG WR WKH OLQRUV %/DEBHHEWDIOEH  RP R DWHEMR QRHW W K
3UHVLGHQW RI 3LRQHH U7 ReHDWH{ B B-OFXAMBHD 3XBHV DSSO\ RQO
3%/JDPHV DQG DUH QRWI DSISIDAFIOERHE MR 5RISNHQ GLVWULF
WRXUQDPHQWY RU RWKHU 3LRQHHU WRXUQDPHQW WHDP

E )LHOG 'LPHQWXYIHRQGVDPRQG ZLOO EHEDVYHNW EHGVZHHBAW ITUR
WKH EDFN SRLQW Rl KRPH SODWHPRKOWXKH I URQW RI WKH

,,,2 O3LRQHHU 6SHFLILF 5XOHV

D 7LPH /LPRWD)HZ LQQLQJ DIWHU7KHUM PROQEWRIS GHDG WLPH
HIHF#D\ LQQLQJ VWDUWHG VKDOMIEHHRRKSAOWN GVKEOHVV
PDQDJHUV DQG XPSLUH

D $ UHJXODWLRQVIDAKQLQJIV
L $ FDOOHG JDPH LV FRPSOHWH LIRY KRPMHLYHDBWKHDG
FRPSOHWHG

LL,I D UHJXODU VHDVRQ JDPH LV FDOQGOHEODIVRR A LWK KDV
EH FRQVLGHUHG D VXVSH®Q GHGF RIDMHIRRIEGIY SRLQW R
GLVFRQWLQXDQFH GHSHQGHQW RQ VFKHGXOLQJ DQG IL

LLEKH UXQ UXOH PHUIF\FWX CBIYPBY QQPHII PXVW EH
WHUPLQDWHG RQFH EHFRPLQJ UHRQMHDWHR® L VoDIKHPLED



WHQ RU PRUH UXQV DQG KDV KDG HTXDO WLPHV DW
OHDGLQJ

LY)RXU 5XQ 5XOH WKH IRXHFWWX WEWKIOMH) DY L@ GILQJ )RXUW
GRHV QRW KDYH WR EH IRUFHG LQ WHKDWVWHK XBBPUBIHL

HQWHULQJ WKH ILQDO
,QQLQJ GXH WR WKH WLPH ORRXMW:OMKMW XRSLUMH ZDQT M

UXQ
UXOH ZLOO EH OLIWHG

Y 'XULQJ WKH UHJXODU VHDVRQ WKM/REPH-RDHM EVMHML HG
FRPSOHWHG LW ZLOO EH UHFR UGMKGH DI\D P HWAIHDQGBXILL7Q J

LQ D WLH

E 3LWFKLQJ 3XDMHHW SLWFK FRXQWXVRUEHDFKSRQWMNWHG WR Wk
SLRQHHU 3LWFK &RXQW ODQDJHU BW SLSWF KNFKROVQWD¥SEVO
SLWFK &RXQW SLWFKHV SHU JDPH PD[LPXP

GDV\
UHVW
GD\
UHVW
GD\
UHVW
GD\
UHVW
GD\
UHVW

'D\V UHVW 0867 EH DKRBXUV ( J SLWFKHILWRKKHRZ\RQ
6DWXUB\VKH LV LQHOLJLEOH WR QA DWFKRIJIDLIGY XQWLO

) RURXUQDP HOWMDP V SO\ LQJ 197% JDP HV GXUQJ WH KRXVH VHDVRQ WH
IR@RZ L P RGULFDWRQ DSS@HV | HR GD V LHWWIIRU SIWKHV

$ SIWKHURQFH UHP RYHG ILRP WH P RXQG FDQQRWHMXLY DV D SIWKHU
$ SIWKHU67$57,1* JHW  ZDWP XS SIWKHV
$ SIWKHUHOMUQJ IRUWH) 567 WP H IQUHIH JHV ZDWP XS SIWKHV

$ SIWKHU5 H HOWMUQJ DJIDP H IRUDQRWHULQQQI JHW  ZDWP XS SIWKHV

,91RQ 6SHFLILF 3ILRQHHBWXOHYV ,Q (I

D 1R VOXJ BX®WMWHU PD\ QRW VTXDQG WEHRUSKEXEWFN DQ

VZLQJ DzZD\
7TKH EDWWHU ZLOO EH FDOOHOG &R PG DL UWXHNHIKY VX K

SUHYLRXV EDVH




E 7KLUG 6WBEDWWHU LV RXW RQ D WKLUG VWULNH UHJIJDUGO
FDXJKW

F LOILHQX OB\ LV IQHEW LQ HI

G /HDGLQBMUXQQHU PD\ QRW PKHI DPRYMUUHPDLQ RQ KLV EDV
WKH SLWFK UHDFKHYV KRPH SOD®MVHI HDWODW B UQ®HDLWHRK \
GHDG EDOO

H 2Q BDVVHGREDEOOW KRXEDWWHLY BREBRWR VHFRQG EDVH

I $00 SOD\HUV SUHVHQW ZEDW WHQFHEE BHGZ L Q W FE MV KUHH H
VXEVWLWXWLRQ LQ WEHSCLIRU AMOBRNEWPLDN XUMHH@ WHU WKH .
DQ XQOLPLWHG QXPEHU RI WLPHY WBIOHDLH UAD P M VWG RIW AL @
EDWWLQJ OLQH XS 30D\HUV DWBLWK@QJERIMWUR E LROOWKHH [EG®
RUGHU XSRQ DUULYDO

J %HFDXVH WWHH N XEVMWLWKWIORQRQR FIDIXMU VKDOO VLW R
PRUH WKDQ FRQVHFEXWLYH GHIHOVIHW LOYYXBYV BQKUE L
HIRUW PXVW EH PDGH WR DOORZ BV R FHSIWNHRIQWR 5O VK HC
RI WKH WK LQQLQJ

K $WHDP PD\ VWDUW D JDPH ZLWK RQQXWHJIKWD 5@ B\HHWMR G |
WKH VFKHGXOHG VWDUW WLPHLYLEPHEPQXWEHG WR SIDDARA!
DUULSYH SOD\HU HQWH W) Q@®d WWHKBIMRHVHG VKDOO EH SODF
%2720 Rl WKH EDWW,U@J WHBGP KD WIOKW SODDRUY DIWHU W
JUDFH SHULRG WKH JDPHKWKKDO®HBEHRGIRUOKMLEH FRXQWHC
WRZDUGV WKH WRWDO JDPH WLPH
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, *HQHUDO 5XOHV DQG 3URFHGXUHYV

D

5XOHMKH ODMRUV GLYLVLRQ ZLOKKXEBHIRNY BROQ% BGEH\ SXKNHK &
SLSNHQ UXOHV XQOHVYV PRGLILHGXIOHHWHDQH QKRN P QW E RK
GLVFXVVHG LQ VDLG UXOHV DO LQWXLIUBWHYW DWW GRTHXH ¥ M
GLUHFWHG WR WKH ODMRUV %WDRMHEBEVDLGM @ W PHQ M ¥ WR RRHUUW K
SUHVLGHQW RI SLRQHHU %DVHEDOO /HDJXH

J)LHOG 'LPHQYKR@ALDPRQG ZLOO EHEDVHNWIEHWZHHEAW U
WKH EDFN SRLQW RI KRPH SODWHPRKWXH IURQW RI WKH

,, SLRQHHU 6SHFLILF 5XOHV

E

7LPH /LPLRNQHZ LQQLQJ DIVKHW ) RRXWR'S GHDGHWIWPH LQ HI
$Q\ LQQLQJ VWDUWHG VKDOO EHXBRPSB\HWHIHE PXTRRIHNAW B I
XPSLUH

JRXU 5XQ HJREH UXQ UXG AW \X Q@D OVKGQLQJ )LQDO LQQL(
DQQRXQFHG E\ WKH XPSLUH )RXURVEHJXRUBREV.QRW KDYF

7THQ 5XQ 5XOHFW RQFH WKH JDPH EHFRPHYQUIQIXODWLRQ

3LWFKLQJ 3®&DHM SLWFK FRXQW VWRX WW HE B LRIQFHRIWWI.GV F K
ODQDJHU SULRUWG® HWW H MPHD P $ O B DW A KHFRIXIQON WHSHE VO R U .
SLWFK FRXQWV IRU
HDFK SOPRHWBDWXUGD\ JDPHV SOWBDYHQUHSRUM) & KD W
SP RAKXUVGD\H®RYH:VGD\ JDPHV
3LWFK &RX®MVFKHY SHU JDPH PD[LPXP
GD\V UHVW
GD\ UHVW
GD\V UHVW
GD\V UHVW

) RORXUDP HQARDP V SO\ LQJ 1979 JDP HV GXUQ) \WWH KRXVH VHDVRQWH IRTZ 1QJ)
P RAUFDUWRQ DSS@HV] HIRGD\VUMWRU~ SWRKHV

$ SLWFKHU RQFH UHPRYHG IURP VWKHDPR8XWBKHNQQRW UHW

%DONV 3LWFKHUV ZLOO UHFHL$SURZDWQQBDVRU EDONV
SOD\HG E\ DOO WHDPV 1R UXQEDMH ¥ WIODE HWIKXZDQGHG D
EH\RQG

1R VOXJ EX@WWWHU PD\ QRW VTXDQE WEHRUSREXEGWFN D(
VZLQJ DZD\

7KH EDWWHU ZLOO EH FDOOHOG RO P& DLADA UWXHWNMHILY/ VX F
SUHYLRXV EDVH



I &RXUWHV\ 5XQQHU IRW @Q\KW LLHWIF KBWFKHU LV RQ EDVH ZI
$OORZV WKH FDWFKHU WLPH WR SXWXWRHUWHTEZXOOPBERY W RIQ
SOD\HU WR JHW RXW

J SHSODFHPHQW33ODYHHUW FDOOHG XSYILWRR Q@ RZIHYRUYV PXVW
\HDUV RI DJH$U BOBHW FDOOHGGXS UVIRRFPQORX\HQRW SLWF!

,,,1RQ 6SHFLILF 3LRQHHUIG®UHYV, @HFVR W H
D 7KH EDWWHU FDQ DGYDQFH RQ D GURSSHG WKLUG VWULN

E ,QILHOG IO\ UXKFOM LV LQ HI
3$57 63(&,).&58/(6)2535(3%1" 1$7,21%/ Us6(us// ' 96,21
D7KH 3UHS DQG 1DWLRQDO %DVHBEDOWKHY%®GDERQS RWYRZ NQ®R N
JRYHUQHG E\ WKHHFERXOUHDBEHRIXWHK BKEOQ H\H & KAHH\HWL Q KHUH V
UXOHVY DUH QRW PHQWLRQHG RNO®LVEGXXVHIGHVQ VQGEG GT X XOW VR
LOQOWHUSUHWDWLRQV ZLOO EH GLUXWBWHED®Y R WWKMPRV N BRI 1
([HFEXWL¥FH SUHVLGHQW DQG RURMKHH B ANV EHQOOR I

EJRU DOO JDPHV SOD\HG LQ WKH %DEH 5XWK 'LYLVLRQ

L $O00 URLVWHUHG SOD\HUV RQ HDEKOMHBEPW U R VRIWGH UR U
DFFRUGLQJ WR D OLQHXS SUHSDUHG E\ WKH WHDP ODQL

LL$OO UHILVWHUHG SOD\HUV RQBPHK WHDEKURVARBHR
EDWWLQJ OLQHXS SOD\HG LQ WKH IWHOGB DN QDHWILIQD W I

F 3LWFKLQJ (OLJLELOLW\
L %DEH 5XWK 'LYLVLRQ SLWFKHUV PBHSLAMDEXHQIBYRQZ HH N(
$Q HI[FHSWLRQ WR WKLV UXOH WDHHAFXWHUQ DQWVUH) IJDP I

LL$ SLWFKHU ZKR SLWFKHV RQH ES$ILFXULUG ®@ QRUQRQ B JL §
SLWFKHG

LLCRQGD\ WKURXJK 6XQGD\ FRQV W LRMX & HW FIX IFQ.D B QSIDWDX
SXUSRVHV
(:&(37,217KH ILUVW GD\ Rl WKH *LQVKRXRID VB8RXWYDIDN®\
ZLOO EH WKH ILUVW GD\ RI L PIHEZ DMVAHRQI B M USLRWAHK Q .

LY$ SLWFKHU PXVW KDYH DW OHDRWUMXRV IRPRRIQBWB GSL
DVVLIJQPHQW LQ ZKLFK KH SLWERBVQXY IRPDFK LRQ LARRUL
ZKLFK D SLWFKHU SLWFKHV DWW ORPDH WQRXQ ) B BWW K KFHRKX (
SXUSRVHV RI WKLV KX\ © L PERHDWLRQD SRVW VHDVRQ
WRXUQDP$QWY $ SLWFKHU SLWRHKLRRUHLIRYUQJIV 6DW X |
PD\ QRW SLWFK DY¥BHVGHESLRUFKHU WKWRKLRU IHZHU LQQL
7KXUVGD\ PD\ SLWFK DJDLQ RQRWKG DV BYIR VAGLHG EKOH LW



Y *DPHV LQ ZKLFK DQ LQHOLJLEOHD G IMBHKHU KOW @ HH-DQU X ¥
FL FLY VKDOO EH GHFODUHG IRUIHLWHG



3%57 ~— [*+71,1* 32/ &<

7KH FRDFK RU XPSLUH LQ FKDUJHVKIDWRHL BRIBG WD WH GR\UV XD/FSHH
JDPH RU SUDFWLFH DQG SOD\HUV WR ® *WBPREVOHKWDBO DHMWWEFI
VWUXFWXUH ZLWK IRXU ZDOGM DQG RO WKHRII IR OWKHLRBYHQW

DWKH VRXQG RI WKXQGHU RU
EWKH VLIKW RI OLIKWQLQJ

1R SOD\HU ZLOO EH SHUPLWWHGWSRFUHPWRQ R QHDK/HRIXW T GG H
ILHOG RU LQ RSHQ GXJRXWRDORKHVO \XWHBER®R PRQLWRU ZHD
FRQGLWLRQV DQG WR XVH WKH LDUG E H VY WHMZ$GERRKFEKWP DM JDUG L Q
SRVWSRQH RU FDQFHO SUDFW IVKH IEW ML YW I/ P\ KVID KAD MWK HV RXUQ
FRQWLQXH IRU DQ\ ZHD WX BIPHHRIEMV K 6 HJ HDO/QRRZLQJ VXVSHQV
WKH GLVFUHWLRQ RI WKH 8PSLRWb OLLIJRW QIQXIQIOHREMHKMB GG F

PLQXWHV &RDFKHV DUH UHVSRBYWHUHWRUD QU RPHPEHUN RI \
ZKR GR QRW KDYH D SDUHQW RW KRHIWIK HO ® GE&FONE KSHIH W @ W OBBWE
SDUHQWYV Rl WKLV VHYHUH ZHDW KHRIQSWFIW \LRORUPRRARG RRV
FRDFK FDQ FRQWDFW SDUHQW VDIK B UDHDWLH W K B LW KK HY G QMQ|
VXVSHQVLRQ RU FDQFHOODWLRQ

7KLV SROLF\ LV WR WKH KLIKHVWVEKBDIOUHEHF VYGEDLAMRO\ BQIRUF



3$57 ~ +HDW 3ROLF\

7KLV SROLF\ ZDV FUHDWHG WR BI\Q WX G BOH\QHD QG WRDDIEWP
FRPPLVVLRQHUV FRDFKHV DQG P V@D RXUY RRX VWD VX K 13Y. R\DLHRHIWV
/JHDJXRAKLY SROLF\ GRHV QRW H[5QUHF VQXSQ DIHO/Y WHINIRINH G R U
DPHQGHG

7KLV SROLF\ ZLOO EH SRVWHG WK ONVKH P/EHHDW X HR & M/ENH B/kt6 FR U
2ILFLDO WHPSHUDWXUHXWWGS O ZHEHAVWERNYM QL QR P
$OHIDQGUEDOYUHIHUHQFHYV IR UWE WHKQ WPDRRAILFN KPP MKH 1DWLRC
$WPRVSEEBBLOLVWUDWLRQ 12$$HDWEHUMIWHRQ@DB0 :DQG )DLUID
&RXQW\ 3XEOLF 6FKRRO )&36

athletic system’s Wet Bulb Temperature (WBT) guidelines.

12$%$ V KHDW DOHUW SURFHGXUHV BRQUGHE®X AHMCHMHDVY O\ RQ +HD
L, QGHYVYRPHWLPHY UHIHUUHG WR DV WK D& SEMHIEMAWHPSHUDW
)IDKUHQHKNLW PHDVXUH RI KRZ KRRWOEVD W\NW DOHD W MHPHEBWRN\H G Z L W
WKH DFWXDO DLU WHPSHUDWXUH

NOAA's National Weather Service

Heat Index
Temperature (°F)

80 82 84 86 88 90 92 94 96
80 81 83 85 88 91 94 97 101

89 93 96 100
81 83 85 88 FS1 9500103
81 84 86
82 84 88
82 85 89
83 86 90
84 88 92
84 89 94
85 90 96
86 91 98
86 93 100
87 195 103

98 100 102 104 106 108 110

a3
95
98

Relative Humidity (%)
S8REARBHBES

ey
o
o

Likelihood of Heat Dis orders with Prolonged Exposure or Streuous Activity

[C] Caution [} Extreme Caution B Danger Il Extreme Danger

+HDW VWURNH ULVN ULVHV ZLWK KQFFIUGID®K QG EHBWNIQWGK BN O
VFKHGXOHG IRU DOO DWKOHWLFIHMMARMYWOQ @ V RAKKIE XEIBD® R/RA

$WKOHWLF HYHQWY VKRXOG EHH WHKGL DMVAKSOIHRW HW KW RV D HH WM F W
FRQGLWLRQV

(;75(0( '$1*(5 =21($00 DWKOHWLP HEHOMYVOWE&H WHPSHUDW XU
UHDFKHBGHJUHBNUHQKHLW DV LGHQWWI[MHEHRE ®HEJIHU



- '$1*(5 =21( XVBARUN UHVW UDWLR ZRWBFWPYRWWIHRWOOR .
E\ WR PLOQXWH UHVW DQG IOXLG EUHDNYV

XVARUN UHVW UDWLR ZRWBFWPYRWWHMWORZHG
PLOQXWH UHVW DQG IOXLG EUHDNYV

5HIXODU SUDFARIWAHVHXWHUDWLR X2RMNBEFWLYLW\ IROORZ
E\ WR PLQXWH UHVW DQG IOXLG EUHDNYV

$00 FRDFKHV PD\ UHTXHVW D SR VIWDFWHAHQIN \R K DV KBIPRIWRH U
DVVW FRDFK LI WKH KHDW LQGHI[ WK H @ RDKHK H\D 6DQQ RRQBIJUH |
GHFLVLRQ WKH GLYLVLRQ FRFAALO/ LR Q MWK K LFAR® PIDWH. RMKHHU L
DYDLODEOH WKH % R{DGFA G BIBYIOGHIYGBRIWLRQ RQ SRVWSRQHPF
UHVFKHGXOLQJ

'LYLVLRQ &RPPLVVLRQHUV DUH HR[G HFKH EHBDR/ RMGH DERD O P IR
ZHHNGD\ SUDFWLFHV RU JDPHV DQSUB\FW LB P VR PIDPRINOD QG
QRRQ IRU DIWHUQRRQ SUDFWLBBYD RYL DIVWH WL O BCRVIGGH GWHRE DV

+HDW 'LVRUGHU 6\PSWRPV

681%8515HGQHVY DQG SDLQ ,Q VHRHVYNLFED VEHOLVWHOQOLQHYHU
KHDGDFHKKHSMWRLQWPHQWY IRU PQO\GWHDMHEB SSHDU DQG GR QRV
EUHDNLQJ REFXUV DSSO\ GU\ VW[RNUH@HL & HF\DWLHYI V B R XM DFSX B H
SK\VLFLDQ

+($7 &5%$0363DLQIX0O VSDVPV XVXD®D\OHIWBERE P DEBCRIPWHQ +HD
VZHDWLOQ¥WGLUP SUHVVXUH RQ FURBSLHQWXN PONYDJH WR Ul
VSDVP *LYH VLSVIRJIDDOMIBURFF XUV DGWWFERQWLQXH

+($7 (;+$867,21+HDY\ VZHDWLQJ ZHDNSDHOM DDNGL ESROEFIG
WKUHRBUPDO WHPSHUDWXUH SRRWPILEH $MEE QW LYQF W QB RXW F
VXQ 2QFH LQVLGH WKH SHUVRQ VKRRWEKEIEI\GFRRD DYIBWORR\
FORWKV )DQ RU PRYH YLFWLP MR DML $FR QREIZORRQMIE RIRRAU V
GLVFRQWLQXHYRPWWUQJ FRQWLQXIPWGLIFB® DR\PWIGQ W RIQ

+($7 6752.(RU VXQVWURNH +LJK ERG\)VRHIPBSHIKIHWX UHRW G U\ \
5DSLG DQG VWURQJ SXOVH 3R V)\ LMW+ XSTFRIB2FL REXVQH VYV
6(9(5( 0(',&$/(0(5*(1&< 680021 (0(5*(1&8(',&$/$66,6F1&(

25 *(7 7+(027$ +263 % ,00(", % (/< '"(/$& &$1%( $7$/

:KLOH ZDLWLQJ IRU HPHUJHQF\ DV W.R W DFERRIO HPBR ) W.KUHR @ P H\WY
5HGXFH ERG\ WHPSHUDWXUH ZLWKVAROW EBRHK FROXWERQ J 5GP F
FORWKLQJ XVH IDQV DQG DLU FRQOLWHYRYR@HODYQ, I UMISH DWW RVEH



- SURFHVV 'R QRW JLYH IOXLGYV 3HUVRQV RQ VDOW UH
SK\VLFLDQ EHIRUH LQFUHDVLQJ WKHLU VDOW LQWDNH

3%$57 &ROKDWKHU 3ROLF\

7KLV SROLF\ ZDV FUHDWHG WR B\ WX §BOH\QHD QG WRDLIEWP
FRPPLVVLRQHUV FRDFKHV DQG P INED RXU X R W VX I 13Y R\DLHRHQWV
JHDJXBKLY SROLF\ GRHV QRW H[5Q UHF /VQ)XGQDIHV/Y WHIFNRINHG RU
DPHQGHG

7KLV SROLF\ ZLOO EH SRVWHG \WR ONKH P/EHDU X HR & RENH B8 PR U
2ILFLDO WHPSHUDW X UHX\ZWSO ZFHAYWERNM QL QR P
$OH[DQ@UEDOYUHIHUHQFHYV IR LE WHKQ WDRGIQF KPP WKH 1DWLRC
$WPRVSEEBLOLVWUDWLRQ 12$$HDWEBHUMLWHRQDEO :DQG )DLUID
&RXQW)\ 3XEOLF 6FKRRO )&36

'XULQJ ZHHNQLJKWYV I WKH WHESHUWD @& XIFHADKRRHWD VX UH G
GHJUHHV 25 /(66 D®// SIEPFWLFHV JDPHVWRRPB ZLOO EH FDQFH
DQG DOOIB¥BGEY DQG FDJIHV 7KLIVOSEH HORMHBOO 5HFUHDWLRQ
7RXUQDPHRWWH® /HDJXH SOD\HUV DQG WHDPYV
'XULQJ ZHHNHQGVFHEDENR B GRUIWL®) WHPSHUDWXUH DV PHDV]
E\KWWS ZHAVWKRMLY GHJUHHV 215 {RKU EHIRUH D SUDFWLFH
JDPH WLPH WKRVH SUDFWLFHV RU FDPHFWAOE G EHMEHBIDOHID €
DQG FDJHV ZLOQ KLH &OBRB\OHGE V WR DIOMIZHFDG® WLRQDO
7RXUQDPHRW® /HDJXH SOD\HUV DRHQWHDIPY WAPEBKKHDWXUH V
GHJUHHV WKH ILHOGV ZLOO UHRS8H® KED¥HX R 8 UN% R DVWUCG R F
'LUHFWRUNYRTZG ODVW PLQXWHP QROWLX WEHIHY RARPW G VR | 'LUHFWR
GHWHUPLQH WKH VWDWXV RI WHKHR RO WO\ PRVNQLEOHI R B &)W LDA/D \
RQ IRUHFDVWHG WHPSHUDWXUHYV
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(OHFWHG 3RVLWLRQV

SRVLWLRQ 1DPH ( PDLO

SUHVLGHQW 'RXJ &OLIW | 3%6/BSUHVLGHQW#SH
([HEXWLYH 93 (GSUFKHU 3%6/BH[HFYS#SEVO R
$GPLQLVWUDWL| -DLPH 2YDO(3%6/BDGPLQYS#SEVO
/UHDVXUHU (GS$UFKHU 3%6/BWUHVXUHU#SE

6HFUHWDU\

HYLQ JULW]

VHFUHWDU\#SEVO RU

SHIJLVWUDU

'HUHN %DQR

UHJLVWUDU#SEVO RU

(TXLSPHQW 0DQ

1DWH 5HLG

HTXLSPHQW#SEVO R

$SSRLQW

HG SRVLWLRQV

2XWUHDFK

-DLPH 2YDO

RXWUHDFK#SEVO RU.

: HEPDVWHU

ODUN 6LPRQ

ZHEPDVWHU#SEVO R

S8PSLUH &RRUGL

SLFN -DQGU

VFEFKHGXOHU#SEVO R

7ZRXUQDPHQW 'L

6HDQDGGH

WRXUQDPHQW#SEVO

%DVHEDOO &RPPLVVLRQHUV

&RDFK 3LWFK

WHHEDOO#SEVO RUJ

/HH %DOO WHHEDOO#SEVO RUJ
SRRNLHV ULVDQAFKH URRNLHV#SEVO RUJ
OLQRUV ODWW 6DPV [ PLQRUV#SEVO RUJ
ODMRUV -D\ DUGHQ PDMRUV#SEVO RUJ

3UHS DQG 1DWL

-DVRQ .QRZ(

VHQLRUV#SEVO RUJ




