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Integrity and accountability are of paramount importance to FOHL; these rules are designed to support these principles:

Budget approval:  The Treasurer will prepare an annual budget subject to approval by the FOHL Board.

Payments by Check:	All disbursements from the organization’s funds will be by check.  The FOHL will not utilize credit or debit cards.

Payment approval:  The Treasurer will review all invoices for mathematical accuracy and conformity to budget or Board authorization. The Treasurer can authorize all purchases that conform to the Board’s approved budget. By preparing a check for payment, the Treasurer gives approval for the disbursement.  The Board must authorize any purchase that does not conform to the Board’s budget. 

Authorized signatories: Only the Treasurer, the president, or the secretary shall be authorized signatories on the checking account.

Deposit required:  All funds, whether cash or check, which the organization receives will be deposited intact into the bank account.

Reconciliation:  The Treasurer will monitor FOHL’s accounts regularly and will periodically reconcile all bank accounts.  The treasurer will produce a report at the end of the fiscal year that proves that the balances presented on our financial reports agree with the records of the financial institution and will submit the report to the Board.
 
Bank Statements:  FOHL will direct the bank to send bank statements to the Treasurer.

On-Line Access:  The President, the Secretary and the Treasurer shall have on-line, read-only access to the bank account. 
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